- L 'Fhat he will promptly p&y(ms‘
. at the times and inthe menner therein

» 2. "That this mortgage shiall securo 1

- option of the Mortgagee, for the payine

. purpdses, pypsuant to the covenants:hecein, and’ also ny further loans, advances,

be made hereafter:to the Mortgagor'by the Mortyagee, and for any other or fi

due to the Mortgagee by the MoRgagar at any time héreafter; and that all su

at the same rate as the Mortgage debt and shall be payable op’ demand of the,

vided in writing; 4nd the lien of this wortgage securing such ad\g\nm and r¢advances shall be superior to the
rigb@s:uf the holder of any intetvening Hen or encumbrance.

yvided, or as modifiéd or extend by mug‘lal agreément in writing.

so_advanced ghall bear jhterest

in writing, the Mortgagee may “at any time, without notico or wnsent -make any agreément éxtending the. time
or otherwise altering the terms of paymaut of the indebedness socured h7(-eby ¢ :

4. That he will keep:the lmprn\x‘uwnh now existing ar hereaffer erefted on the martgaged propérty msured .
as may be reqmrcd from time to time by the \(urm\qeo against loss b
contingencies in such pmounts ;ud ‘for such peviads ax may be ;ﬂ;uir&l y the \lortgagcc and willpay’ promptly..
when due. any premiums 01\ such insumpee provisien for p.\\niwnt nf thich has nag béen. made herex"nbefqre Al
insurance shall be diuried in companies ‘\ppl\)\t‘ﬂ by pthe. Mortgagee And the policies and revewals thereof shall
be held by the Morigagee and haver altached thervto loss pay able cliuses 1q§$’\0&0f and in form dceeptable to
the)‘é‘ortg‘aqm. In'event of lass Mortgagar will gives immnediate potice by mail’to the Mong‘agec who may make
%onf of loss if not madg promptly by Morwgugor, aud cach surance company concetned is hcreby authorized.
- angd directed to nrake payment for such s divectly to the \l()ﬂbd‘\t‘f instead of to the Moftgagor and- Mortgagec :
{ jointly, and the insurangé proceeds, or any: pam‘tl\muw way bé applied by the \(ortg'u.,ee at ts'option either to-the .
(‘duqhhn of the indeltedness herely “sectred or to' the restogation or repair-of the property d‘mmged In’ évent
of foreclogiire of this mrtgage or ather trnstpr of tidg to; the \h)ru,dged préperty-in uhngmshmenl of the
indebtedness secured -herchy. all right. title and inferest of the Mortgagor in and to ‘my insurancé policies then -
in force shall pass to the purchaser ar v;mh!vc ’ - 7 e .

5. That ‘he- will keep all m\prm’ements now e‘istmg or hereafter erected upon the mortgaged propqrty in
good repair, and. {n the case of a construction loan, that he will contipue”construction until completion without -
interruption, and §hould he fail to do s, the Mortgagee may, at its option, enter upon said premises, make what—
ever repairs are necessary, including the campletion of gny construction work underway, and charge the expenses
forsuch repairs or the completion of md& catistructionr to the- mortgage debt. e Ce

. 6. That the Mortgagee may require the m.xkcr. co-muker ar endorser of any indebtedness secured hereby to
~  carry life insurance upon hmxco!f in a sum sufficient to iy’ all sums secured by this mortgage, designating the..
\lortgngitjf:‘neﬁcmry thcrmf and, upxm fathure of .the Mortgagor: to pay the piémiums ‘therefor, the Mort.

of mortgage debt. ~ - . - . ) .

1 7. That, togetheér with -md n ndd\tmn o, thp m(mthlz pa)ments of pnncxpal emd interest péynb]e under the
terms of the note securod hereby. he will pay, to the Martgagee, on the first: *day of each month, santil the indebted-
ness secured hereby is_paid i full, a_sum cq\ml to ‘one-twelfthisof the annual taxes, public aséessments and insur:
ance premiums, as eftimated by the Mortgagee, and, on eht» failure of thé Mortgagor#o pay all* taxes, jnsurance

tfor to the mmtx,ae(‘)d« bt These ngo onthly eservw l\\nuvnh \pl! not bear interest to the/mortgd;.,or(S)

8. That_he hereby_assigns all'th Srents, issucs, and profits of the mortgaged pren;{ses ‘from and after any de-
fault hereunder, and should Tegal proceedings e instituted pursuant to this insthm)ént then the Mortgagee shall
have the right tg have a recciver appainted of ‘the rents, issues, and profits, who,/ After dedudting all charges and .
expenses attending such proceedings and the execution-of his trust’as tecejver, shall apply the residue of the rents;
issues, and profits, toward the payment of the deh! secured hersby. .- . e s

gagor shall convey away.said martgaged premises@or if: the title shall becéme vested in any. other person in any

. manner whatsoever other th an by death of the Marfgagor, or, iy the case of a conistrdttion loar, if the Mortgagor
shall permit work on the project to M\mw‘and remain. h\!ermpted for & penod of fifteet (15) days without the
written consent of the \k)ﬂg‘agco R ’

10 Ttiis agreed tha( the \lmtgngur shall. hold aind: enjoy the preuxises above conveyed until there s a default
under . this moﬂgage or in the nate m:uml “hereby. It is the true Theaning of this instrument that if the Mort-
/ gagor shall fully perform all the terpd, comditions, and covendnits u[ this mortgage, and of the note-secyred hereby,
that then this martgage shall ba utterly mﬂl and vdid; otharwise to remain in fall-force and virtue.” If there is a
default it any of the terms, conditions 0¥ covepents of this nmr!guge, or of the noté secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagér, to the Mortgagee- shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proteedings be instituted for the foreclosure
of . this-mortgage. or should the Mortgagee become ¥ party td any suit involving this Mortgage or the title to the
prmmos described herdin, or should the'debt secured hereby or any, part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costsaid expenses mcurred by the Mortgagee, and a reason.
able mornoys fee. shall thereupon hectime due and p:\.\able lmmedmtely or on demand, at the option of the
\lortqagee as a part of the deb&*umd ther\\by and may be. recovered an(SHected hereunder

>

- .
¥ Ao

or{gagee; unless otherwise.pro-

o 3. 'Without affecting the liability of any person nhlfga{ed for . payment of amy indebtedness “secured
hereby, and without affecting the rights of the Ml\r(guge{v with res ‘to Any security not expressly reledsed * -

fir¢ and’ other hazards, casualties and’ -

gagee may, alits option, pay said premmuw and 9" suhs so advanced by the Mortgagee shall bycome a part :

premiums andppublie assessments, the Mortgagee miay, ntaits option, pay said items and charge all advances there- -,

9. That, at the-option of the Moﬂgawoo\ this mutswgv shall become due and payable forththh if the Mort.

pal of asd lmerest omtha iod ;edneSs ievidenced By the sald note, .' .

' Mortgageo for such further sutns as ‘ay/be advanced hereafter, at the .
t of taxes, inturance “premiums, public hssessments, repairs or’ other
readvances or credits: that may
er obligatieg or indebtedness |

®

®




