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10 HAVE AND TO HOLD alhmd singular the, uaid premiﬁ unm she Mongngee. its éncces%mx nq ass
forever.

- The Mortgagor oovenams that he is !awfully seized of the premisos hexe(nu o described in foe slm;ﬂo R
absoiute that he has good right ad lawful authority to sell, convey, or encumbet’iie same, and that the préni

ises axe free alid cleai of all liens and encumbrances wha soever. The Mortgagor further ﬂéasqmm to wartant gnd”,

forever defend all and singulor the premises unto the Mortgagee forover, from apnd a@nﬂ tho Mortgagor-and -
il persons whomsoever lawfully claimlng the same ot/ any part | thexeof L N

The Mongagor covenants and agrecs as follows:

=, ’ N
I That he will promptly pafy thh‘ principal of and interes; on the lndebtedness cvidenccd by the said note,
al the times and in the manner therein provided, or as modified or extended by mutual ugreemonl in writing.

2. That this, giortgage shall steure the Mortgageq for such. further sums as mny be advanced horm(lor at the
,pmm’biﬂle Mortgagee, for the payment of taxes, insurange premiums, public asscssments, repairs or other
purposes pursugnt to the covenants herein, and also any farther-loans, advances, readvances or credits that may
he made hereafter to the Martgagor by the Mortgages, and for any other or further obligation, or indebtedwess
due.tg the Mortgagee by the Mortgagor at any time hercafter; and that g} sums so advanced shall bear interest -
at the sume rate as the Mortgage debt and™ shall bg, payable an demnnd of the Mertgagee, unless Qtlmrwnso pro-

;’, vided in writing; and the lien of this mortgage decuring such udvxmces ind readvances shall be quermr to the
§+ rights of the holder of any intervening lien o encambrance, T $ - -

3. Without" affecting the liahﬂity of any parson obligated fot the payment :of any mdebtcdncu secured
hz;wby ‘and without affecting the rights of the Mortgageo with régpect to any sccurity: not-exprossly released .
i writing, ;lx‘ ortgagee may at any time, without notice or consémfmukc any agroement extonding the Mmo ESE
or utherwie ‘altering the terms-of payment of the indebtedffess secured horcby

: :
& . 4. That he will keep the improvements now existing or hereafter’ erodvd on the mor!gmzrtg prnpvr(v insured
«s may be required from time to time by the Mortgagee against loss by fire and pther hamrds, ¢ gsualtios "ahd
wontngenaes inosuch amounts and for such periods as may be required hy the Mortgagee and will pay promptly,
. vy due any premiums on such insuranee provision for payment of which has not Tt G wiade hereinbe tave All
_ usaranee shall be carried in companies approved by the Mortgagee and the policies and renewals thereal hall
Lo held by the Mortgagee and have-attached thereto loss payable clnises in favor of and i form aveeptable to
the Mortgagee leunt of loss Mortgagor will give immediate notjce J)v mail to the Mortgagee, who mav make
proot o loss if not -made pmmptly by Mortgagor, and each msuru@e unnlmn) eoncerned i hereby” autharizeds
u.d dirécted to make pnvmua( for such loss directly to the Mortgagee instead of to the Mortgagor and \Inrlguuun ’
uJJrH) and the insurance proceeds, or any part thereof, may be applicd hy the Martgagee at its option vithey to the
seductign of the indebtedness hereby secured or to the restaration or repsair of{:h( property damaged. In cyent
1

rty o extinguinhmeti! of the

of f')luln\Lu( of this mortgage or other-transfer of title to the Mortjayge (l Pre
indebtedness secured hereby, all right, title and interest of Hu \imn,,.l;,m in and to any fifsur, ance policies they
ws {orce shall pass to the purchaser or grantéc. gt

-/ 5. That he will keep all improvements now existing or hereaftor ercctcd upon the mortgngcd property in
‘goud repau, and, in the case of a construction loan, that he will continue construction until completion” without.
_nterruption, and should he fail-to do so, the Mortgagee may, at its oplion, enfer upon said premises, make what
ever Iepairs are necessary, including the completion of any constructior work underway, and chnrge the axpensm
tor such repairs or the completlon of such construction tothe mortgage dobt, .

6. That the Mortgagee may require the maker, co-mnker or endorser bf any ipdebtcdncss sectired hereby to
carry life insurance upon himself in a sum- sufficient to pay "all sums-secured by this ‘mortgage, designating the
Monigagee as beneﬁcmry thereof, and upon failure of the Mastgagor to pay the. premiums therefor, theMort-

€6 may, at its option “pay said premiums, and gll sums $o. ndwiby the Mortgngce shnll becomo a par(
o mc)r?gage deht.

7. That, together with, and in nddmon to the m nthly pnyment§ of principnl tmd interest payable under the
texms of the note secured hereby, he will pay.to the Mortgagee, on the first day of each month, umﬂ the indebted-
niess secured hereby is paid in full, o sum equal to one-twelfth of the annual taxes, public nssessments and {nsur-
‘unce premiums, as estimated by the Mortgagge, and, on the fpilure’ of the Mortgagor to pay all taxes, fusurnnce
-premivms and public assessments, the hl;/l/‘ﬁgg:gﬁe may at its option, pay. said-items and chm'gc all advances there- .
for tor the mortgdf,e debt. These monthl escrow puym(‘nte will net bear interest to thesmortgagor (s 1.

. 8. That he hereby assigns all the rerits, issues, and profits of- the mortgaged premises from anid after any de-
fault hereunder, and should legal’proceedings be instituted pursuant to this instrument, then the MBrtgagee shall-
have the right to,have a-receiver appointed of the rents, fssues,. and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his frust as r recoivex‘ shall npply the reslduo of the rents, "
issues, and proﬁts toward the payment of-the debt secured hereby. &»- A}

9. That, at the option of the Mortgagee, this ‘mortgago shail become d\m and puynble forthwith if tHe Mot °
gagor shall convey away safd ‘mortgaged premises, e title shall beconio vested in any other person in ahy
manner whatsosver pther than by death of-the Mitgagor,.or in the case of o construction loan, if the:Mottgagor
shall permit work on the project to become and mmain Imerrupted for. a period of fifteon (15) dnys withodt the
written consent of the Mortgagee . .

10. It is’agreed tha}, the Mortgagor shall lwld and enioy the premises zﬂmvo copveyed untll thure tsn (i it
dér this mortgage or !n«the.note secured hereby It is the trye meanlig of this: ~Iristrament that if the Mgt
%or shall fully perform all the tezrms, conditionis, and covenants pf this mortgage, and of the note secured herel

efault in any of fHe terms; conditipny;or Bovenpnts of this motgage, or of the note secured hereby, thon, at tlx &
‘option of the Mortgageq. e&l i wiiig by the ] ot fror to the Mortgages sbaﬂl become immediately due® . °
« bevfor any: lo, oceodings:hé instituted for tho- fgreclosum
:ms Mustgage.or the title to the
n the hogdds-of an
m] a mamh-




