F@ELITY Q«*EDERA ,mmcs AND LOAN ASSOCIATi N
> //GREENVILLE sqp'm CSROLINA IS

Momif‘chTION & ASSUMPTION AGREEMENT

A s-@'fx OF $OUTH CAROL A
éﬁUNTY OF — GRE‘EN ILLE - TR O o .

B H
L1

* WHEREAS Fld’e}r y Federal Savings and Loan Auoclntion of Greenville, South Caro;ina. hereinafter referred to aa the ASSO- i

, executed by —.——.—-/—-—.—5‘—‘—-— -
bearing -

CIATION is the owner and holder of a gromissory eot.o dated AUQ,US t 19,
.T. Walter Brashier . b

in the original sum of 3

i

" Loan Account No«l—u:-lw-—-w———

Interest at the tate of — 3 _ % and secured by & ﬂtst mortgnze on the premises being known as

Lot 3-Lilly Street 1. which is mcorquinthaRMCofﬂcafor -

1163 ’ pagc 621 titlo t6 which prop ¥ is now being transferred-

R(8), who has (have) agreed to ansume said mortguge loan and to pay the balance due thereonhan d h!
and: his-

- 'Greenville County in Mortgage Book
- to the undersigned OBLI(‘g

WHEREAS the ASSOCIATION has agreed to said transfer of owRership of the mortgaged pri miﬁs .to the OBLIG

.assumption of the martgage loan, provided the interest rate on the balance due is lncreasec‘zn‘om
Vgra e of —~~¢—i«~—-—~"’u and can be escalated as herel'h}after stated.

NOW, THEREFORE, this azreement made and entercd into th)s I'St ds 0! November ;18 72

by and betwaen ‘

tos nreaqnt :

.

'

SSOCIATION; as mortgngee and Craneé- wha’tley Partnership "
summg OBLIGOR

. o WITNESSETH IR

“In conmderatlog of the ptemises and the lurther sum of '$1.00 paid by thb ASSOCIA’I‘ION m the/OBLIGOR receipt of whieh h ;
; that the ASSOCIA’I‘ION is presently {nereas-
Y. That the OBLIGOR am-oas\ to_repay sald obliga on in monthly: installments
of- sMh each with payments to be applied first tointerest aymf tb ragainlng princlpal ba!ane dﬁe from momh t«)

hereby acknowledged, the undersigned parties agree as follaws: 4.36
. (1) That the loan balance at the time of this assumntmn 15 3

ing the interest rate on the balance to

November 1

month with the first monthly payment being due
(2) THE UNDERSIGN‘IE
of the ASSOCIATION be increased to the maxfmum rate per ‘ann normhﬁd to be.

law. Provided, however, that in no event shall the maximuth énta of intercst exceed el
the balance-due. The ASSOCIATION shall sendt written fce of any increase in interest\rates to the last l'mo
OBLIGOR(S) and such increase shall become. effectiye thirty (30) dags after written notico is mailed. It ig furt
monthly installment payments may be adjusted in proportion to incrdments In intereat yates %\azlgow the gb
in full in substantially the sanie tirie as would have oceurred ptror to eny escalntion in ijtérest rat -
(3) Should any ihgtallment payment become due for a poriod in ‘eﬁxcéu of (1B) fiftee
“LATE CHARGE" not\to exceed ‘an amount equal to"five per contum (5%) of any anchr nptél sﬂ
(4) Privilege is resgrved by the obligor to make additional dmrymcnts oy the principml baldnee assarhed
ments, includifig obligatoYy principal payments do nét in nr\Y vd (12) momh neriod belflnn(ng on theidannivets
xceed twenty per centumn (20%)_of the original yrincipsl-Balance assumed. Further 'p le¥ 4
per centum (20%) of tho-original\principal balange a#simed upon paymont fv tha- ASSOCIAT,
<'months interest on such/@xcess nmount computed gtithe then prevailing rate -o lntemat acc -
between .the undersigngd parties. Provided howeve ,Ethe entire balaneo may.be paidin ful ’ ‘%1

ed by the then appli
ht:

thirty (30) day notice ne iod after the ASEfOC has glven Wwritten. notfes that terest
(5) That all terms nd conditions as -gef out in the note and niortgagp sha eon nue In !ullt, &, aldopt aa’
tms Asgreement ”
) That this Agfeement shall bind jointly and severally tho“successors and nssigna of the ASS
heira,»succesuom and"as gn
IN WITNESS/V HE EOF the parties hereto huve set thelr hands and seals thls
’ | |

In thernr neé of:

‘:l‘i LEAA

D agreg(s) that the aforosaid rate of interést gn this obhﬁc{tion may from Hme to t“nl:ie f
o -,

éstaplate

In consideration ot Fideﬂty“l‘ deral Bavlngn Es
consideration of One dolla¥ (31\0,63 ceh)t of:
GOR(S) do hereby consent to the terma o ¥ Moagiti

In th rsenc of:”
e q




