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ND TO HOI.I?,‘ n“ ahd dx}g}ll;r?tb‘e said:pxexqis;:s untd the Mortgagee, dts su Eg and

-
- .

o 'dr'.covénanls'd\at he is lawiully sel : "of iﬁe.p_xenﬁsé"'hereinnl&,ove desctibed in_fee’ imple

s Fz‘é $ Bﬁ)od right-and lawful adthority. to sell, convey, or encimber-the same, sndsthat the premises
free and clear: | liens and encaifbrances whatsogver. The Mortgagor further ‘covenants to warrant and forever
efend il and slnfuhr thie premises unta the Mortgagee  forever, from and against the Mortgagor- and all persons
homsoever lawfully : B

- 'The Mortgagor dovenants and agtoos ‘as follows: . ’ . ' : . MY

o L "Thisi lio will pro pay the principal of and interest on »ihc indebtédn.e‘ss' evidlenced by the said fiote, at -
¢ ~the times and in the mgrm?rp‘gewi)l'l pl'm!l’lded.i © e e

claiming the same or any part thereof. ~ -

. " "2 That this rooitgage shall secure the Mon?ngcc" for such further sums as mny be advanced herehfter, at the,
~option of the Moﬂgagee,%onhé payment of taxes, insuragee premiums, publi¢ nssessments, repairs or other purposes .
piursuant to the covenants hereln, and also’ any further J6ins, advapces, readvances or credits that may be made here
after tp the Mor?ga%?r- by the Mortgagee; and that I suins so advanced shall bear interest at the sime rate ‘as the
Mottgage debt and shall ge paydble on demand of the Mortgagee, unless otherwise provided in writing.

~ = 3. That he will keep or permit the Mortgagee to keep the improvements now existing ot hereafter erected on
“the mort?ﬁged Embeny insured as may ba requited from timesto tiine by the Mortgagee against logs by fire and other
hazards, in such amounts as may- be required by the Mottgagee, and in companies acceptable to it, and that he does
héreby assign.to the: Mortgagee all such. policies, and that all such policiés and renewals thereof shall be held by
e Mortgagee and have attached thereto losg payable clauses in favor of, and in form acceptable to, the Mortgapee,
andIn the cvent of loss or destruction by fige or other hazards, the Martgagee may, at its optiqiypply -the proceeds
of the insurance to the mortgage indebtedness Br to the restoration or repair of the property dne.d. .
4. That he Wwill keep all improvements now existing or hercafter erected upon the mortgaged property in
.-good tepair, and in’ the case of am advance for construction, that he will continuie construction’ uxm'}lz cotpletion with-
_ out interruption; and should he fail-to do so; the Mortgagee may, at its option, enter upon said premises, make whatever
" —— repairs‘are negessary, including the completion of any construction wnrﬁ< miacnvny, and charge the expenses for such
repdirs or -the completion of ‘such construgtion to‘the mortgage debt. L

« « 5. That the Mortgegee mdy refjuire the maker, co-maker or endorser of any indebtedness secured hereby to -
carry life insurance upn‘n%imsc]f in a sum sufficient to \my all supw secured by this mortgage, designating the Mort- .
.Eagee as bepeficiary and assignec’ thercof, and, upon failure of the- Mortiz;\gm to pay lﬁc premiums  thergfor, “the ™

- "Mortgagee mns, at its option, pay said premitims, and all sums so advanced by the Mortgagee shall become-a part of
the mortgage debt. . . v ‘ S
: §. . That, together with, and in addition to, the monthly payments of principal and interest payable under the -
- terms of the note secured hereby, 'he will pay to the Mortgagee, on'the first ay of each month, until the indebtedness -
secured lieteby is paid in full, 2 sum cqlml] t ‘onctwelfth of the annual taxes, public assessments and insutance

premiums, as estimated by the Mortgagee, and, on the failire’of the Mortgagor to pay all taxes, insurgnce premiums .

and-public assessments, the Mortgagee may, at-fs_opgion, pay saigtitems and charge all advance refor to the

mortgage debt. o : . oo ' . s : .

Y. 7. ;{hm hc"\cmb -assigns oll the rents, issdies, and profits of the mortgaged premises frd Wiec any
sdefanlt herdunder, and should g]egnL proceedings be inslilu(eJ pursuant (o this instrument? then the Morigagee &hall
. have the right to have a receiver appointed of the: rents, issued, and profits, who, after deducting all charges and

= ' expensed attending st'xchldpr(x*ccdipgs and the excention of his trust ds recefver, shall apply the residue of thesrents:
issues, and profits, toward the payment. of the debt secured hereby. -, ST

I 8. That, at the option of the™ortgngee, this mort age shall-become due and payable fortln\*ith‘i?él
© * shall convey away said imortgaged premises, or If the title /shall become” vested in any other pérson
whatsoever other than b death of the Mortgagor. - o .

: 9. It is agreed that the* Mortgagor: shall hold and Q'I\g,())' the premuses above canveyed until th
underthis mortgage or ih the note secuted hereby. 1t is fhe true maaning of this instrument that i
shall fully perform all the' terms, conditions; mid- covenants of this mortgage, and of the note secured Gete
then this mortgage shall be utteddy null and voigd; otherwise to remain in uﬁ farle afick virtue. If there is a default in,
any of the tems, cohditions or covenong of thiss morgage, or of the note,sccured hereby, then, at the option of the,
Mzttgegce, all sums then owing by the Mortgagor t the Mortgagee shall® )mc.immczintcly due and payable, and
this mortgage may be fareclosed. Should any legnl procecdings be instituted for the-foreclosire of this mortgage, or *
should éhc‘gMon ce become a party 1o any syt invalving this Mortgage' or the title to the ‘premises described
. hergin, or shouldthe debt secured llcréby ar any part thereal be placed in Slz)\c hands of ap attorney at law fot collection
by, suit, or otherwise, all -costs and expenses iricurred -by the Morigagee, and a reasonable aftorney’s fee, shall thereupon
ome due and ‘payable. immediately of on detnand, at’ the option of the Mortgagee, as a part of /(fi debt gsecured .
thereby, and mny“_)p{,yccovcrbd and collected hereunder. . / -2
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- 10. The covenants Rerein contained shall bind, and the benefits and advantages &lmll){suré to, the respective.
heirs, executors, edminfstrators, successors, and assigns of thi parties hereto. Whenever used, the singular numbeggghall
include the plural, the plural the singular, and the use of any gender shalt be xl‘)Bﬁcnlxlc to all genders. v

—— .

WITNESS my ‘hand and seal this  30thday of ) VGtobér ,19 72 ',
) e . . P . . . . i }/"'\
ey ° N P )
oo

Sngﬁed 's'ca]bd,v and delivered . . ‘ _ \&gmﬂwaVKMA%mL) g
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