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| pf-and in “on tfie indebtedness evidenced: by the ’Aid note,
;- or a3 modified or éxtended by mutual agregment in writing, e
ch further sums as inay be advanced hereafter, at the
et 5, Insurance ‘prémiums; public assessments, repairs or other
-hetei, and’also wiy-further loans, advances, readvioss or crédits that may,
de hereaftef to the Mortgagor by the Mortgageb,and for any ‘other o further- obligation or -indebtedness
due.to the Mortgages, by’ the Mortgagqr‘ any, time hereafter; and that all_sumis so advanced shall bear interest
~ at:the same rate ds‘thé Mortgage debt and shall be payable an demand of the Mortgagee, unless otherwise pro-
: vriting, the 1i g e ﬂSﬁgé‘S,eC!@ngv such advances and readvatices shall be superior to the
rights of the- def ;of any interv ning lién: jncumbrgnce.. " -, - - . : ’
.. -8 WithGut affecting the- liability of any person obligatedifor the payment of any indebtedness secured
hereby, and without affecting the: rights of the Mortgagee with' respect to any sectrity not expressly’ released
" in..writing,-the"Mortgagee jmay at -any time,; witliout notice or consent, make any agreement exténding the time
‘or otherwide altering the termi, of: payment of the indebteduess secured hereby. e » )
y 4. That' hg will kéep the Improvements now existing or hereafter erected on the mortgaged property inspred
us may be reqpited from time to time by the Mortgagee against-doss by fire and othef-hazards, casualties and
\ - contingencies th such amounts and for such periods as mity he required by the Mortgagee and will pay promptly,
* when due, any prémiums on such insyranee’ provision for payment of which has not been made hereinbefare. All
__ insurance.shall be carried in companigs approved by ‘the Mértgagee and. the policies and renewals thereof shall
be held by the Mortgagee and have attacled theretd loss payable clausts in favor of and in form acceptable to
the Mortgagee.-In cvent of Toss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
] v);i'oof,'of TQ:;%@L madé promptly by Mortgagor, and each insurance company concerned -is* hereby authorized
- -¥and directed’to make, payment for-such loss directly to the Mortgagee instead of to the Mortgagor and Mortzagee
jointly,.and the insygange procceds, 6 apy part thereof, may be applied by the-Martgagee at its%option either to the
r(’dpcﬁon of the i%%ebtedn‘oss hereby. sceured or to the restoration or repair of the property damaged. In eveny
of foiteclosure of this mortgage or other transfer of fitle to the Mortgaged property in extinguishment of the
. indebtedness’ secured herchy, all right, Yitle and interest of the Mortgagor in"and to any insurance policies then

in force shall pass to the- Iﬁu-_chaser or granteo.” _ . ~

5. 'That he will keep all inipfovements now existing or hereafter erected upon the mortgaged property in’
good repair;, and, in the case of a construation loan, that he will continue construction until completion without
< péerruption, fmd's}:x'ould he fail to-do50; thg-Mortgagee'may, at its option, enter upon said premises, make what.
®er r€pairs axe necessdry, including the lcompiétion, og‘any construction work underway, and tharge-the expenses
- «for'suchirepairs or the completion of -sng] A e nstructipn: to the mortgage debt. . S L

«s . - 6 That. the Mortgagee may req'v%'r the maker, co-maker-br endorser of any indebtedness secured heréby to
' carry dife insurance upon himself in a Sum suffigierit to pay all sums secured by this jnortgage, designating the
" Mortgagee ag beneficipry t}:e;eof. and, upon failure gf the Moitgagor to pay th;rwgrnu'um’s therefor, the Mort-
:gagee may, at*its optit pay Said, premiums; -and 4ll sums so advanced by the Mortgagee shall become a part
.. of mbrtgage .déb;.;:, CI P o R ’ - :

- ,/7( hat, together, "tf),fam_fip’fnddiﬁén to, the monthly payments of principal and interest payable underaﬁ\e
“"Yerms of the note segfisd Terebysshe will pay to the Moitgagee, on.the first day of éach month, until the indebfed-
_néss'setuied hereby {5 paid TioAlL a sum equal to,ome-twelfth of the annual taxes, public assessments and ‘inpur-
" ande'rethiuds; as-esfimated by the Mortgages, and, on the faflure of the Mdrtgagor to pay all taxes, insurgnce
” premjums and. pixbi{c:hssqssflgépts, the ‘Mortgages mmy-at its option, pay said items and charge all advances there-

for to thg—mg.)l_"fgage ;debs.'Thes(; _monthly escrow, pay;}}gnts will nut bear interest to the mortgagor(s ). ~ :
8. That he hereby assignis all the rents, issugg, and profits of the mortgaged premises from and after qny: de-
“fault hereunder, and should egdl proceedings be fastituted pursuant to this instrument, then the Mortgagee shall
have the right 1o have 4 receiver appointed, of the rents, issues; and profits, who, after dedacting all charges:and
“‘expenses attending such proceedings and thie execution.of his trust as receiver, shall apply the residue of the rénts,

. i“ssdc;c, and profity, toward the payment of thedébt secured hereby.”/ - : - §

.

9. That, at the option of the Mortgagees this mbﬂ‘g'aée shall .become due and ‘payable forthwith if the Kélort-

gagor shall convey away said nortgaged premises, or if the title shall become vested in- any other person in any
manner whatsoever other than by death of the Mortgagor, dr, in the case of 4 construction loan; if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fiftéen (15) days withou} the
“written consent of the Mortgagee, - S SR . V

10. It is agréed that the Mortgagor shall hold and enjoy thé¥premises abové conveyed until there is & Befault
under this mortgage or in the note secured hereby. It is thé true meaning of this instrument that if the Mort-

" - gagor shall fully perform all the terms, coniditions, and covenants of this mortgage, and of the note secured hereby,

-that theg this mortgage shalt be utterly null ‘and void; otherwise to remain in full force-and virtue. If there is a
default in any of the terms, conditions pt‘covgmnts of this mortgage, or of the note secured hereby, then,.at the
option of the Mortgagee; all sumg then. owing by. the Mortgagor to’the Mortgagee shall become immediately. due

"and payablé and-this mortgage may.be foreclosed. Should any legal proceedings be. instituted for the foreclogure

_.of this mostgage, or should"the Mortgages become a party to ady suit involving this Mortgage or the title to the
" premises described hereip, or should the debt’secured hereby or any «part thereof be placed in the hands of an

attorney at law for collection by suit ox qt?ié;fw&;e; -all edsts and expenses incurred by the Mortgagee, and a reason-

“ -+ able attorney's fee shall thereupon becomedue and payable:immedintely or .on demand, st the option of the

E s " _Mortgagee, as a partof ,the'deh}iur}eq‘th‘ ¢eby, and mgay be tecavered and gpllected heregnder.”
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