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() & sgm equsl to the ground. rents, i-any, next due, plus the premiums that will next become dug and payable on policiea
of tire end other hazerd insurande covering the mortgaged property, plus taxes and agsessments e on the mortgaged
property, (all as esfimated by the Mortgagee) less all sums already.paid therefor divided by the
before one (1)wmonth prior to the date when such ground rents, preiniums, taxos, und asseasm
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(e] All payments mentidned in-the two ding subsectidns of this paragraph end all pdyment
secured hereby-shall be ddded toyether and the sggregate amoynt thereof shall be paid by the Mortgagor ha¢h month In
single payment té be applied by, the }fottgagee to'the following items in the order.set forth: . . -

(I) premium chargéa under the'qon(tnc;'of insurance with the Secretery of Housing and Urben Development, or monthly
" charge (i lieu of mortgage insurance-prémium), a5 the case may be; . v,

(i) toxes, -upgcii!'lgsessmm('s, ‘fire end other hazhrd Insurarice premiums;
(1) Taterest GA‘ the ‘note secured hereby; and . . .
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Ady deficiency in the amount of any such aggregate monthly payment, shall, unless made %d by the Mortgagor prior to
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the due date of:the féxt such payment, corstitute an event of default under this mdrtgage. e Mortgagee may collect a
““late. chdrge’® not t6 exceed jwo coats (2¢) fof each dollar ($1) of edch payment more than filjeen (15) days n arrcars to
N\ cover the extra expense involved in handling delinquent payments. '

, 3 I the cotalof the paymonts made by the Mortgagor uinder (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent pajments to be made.by the Mortgagor, or refinded to the Mortgagor.
I, however, the monthly payments made.by the Mortgagor under (b) of “paragraph 2 preceding shall not be sufficient to pay
taxes and’assessments and insurarice premiums, when the same shall-become™due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necéssary to make up’the deficiency, on or befare the date when payment of such
taxes, asskssnients, or insurdnce ptemiums shall be dué. If at any time the Mortgagor shall tender to the Mortgagee,

" in accordance with thie provisipns of the noté sefuted hereby, full payment of the ehtire indebtedness represented
thereby, the Mortgagee shall, i§ computing the amount of such indebtedness, credit to the account of the Mortgagor
all p’ayments made under the provisions of (aJBf paragraph 2 hereof which the Mortgagee has not become obligated
“to pay to the Secretary of !{i)u ing and Urban Development, and any balance temaining -in the funds accumulated
undet the provisions of .(b) of/ paragraph 2 hereof. If there shall be a default under any of, the provisions of thns
nm‘\l'tga"g‘e' resulting in a pyblic sale of the ptemises covered hereby, or if the property is ol}i«:‘wise Bequired alter
default, thé Mortgagee shall apply, az the time of the cdmmencement of such proceedings, ot atthe timd the property
is dtherwise acquired; the balance fhen temaining in the,funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of prificipal then remaining uppaid under the note secu;ed hereby! and shail properly \
adjust any payments which shall have been made under (a} of paragtaph 2. ) R |

4. That he will'pay all taxes, assessments, water rates, and other governmental ot municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay .
the same; and that he will promptly deliver the official receipts therefor to the Mortgegee: If the Mortgagor faily
to make any paymer‘ns‘plovided for in this section or any ot!\er payments for taxes, assessments, ot the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby .
from the date of such advance and shall be secured by this mortgage. ’ .

S. That he’ will keep the premises in as good order and tondition as they are now and will not commit or per¥
mit any waste thereqf, reasonable wear and tear excepted. | ’ . “

6. That he will keep the improvements now exis(ihg or Hereafter erected on the mortgaged property ingured as
may be required from time to time by the Mortgagee against foss by fire and other hazards, casualties and contin-
"gencies in such amounts and for such periods as may be taquired by the Mortgagee and will pay promptly, when
due, any premiums on such-insurance provision for payment 6f which has not been made hereinbefore. All insyr-
‘ance shalf be carried in companies approved by the -Mortgagee and the policies and renewals thereof shall be held
by the Morigagee and have attached thereto loss payable clauses in favor of and-in form acceptable to the Mort
"gagee. In event of loss Mortgagor will give immediate notice by-mail to the Mortgagee, who may muke ptoof of
loss if not made promptly by Mortgagor, and each insurance comp ‘;:,concerned is hereby authorized and directed
ta make payment for such loss directly to the Mortgagee instead it to ‘the Mortgagor and Mortgagee jointly, and the
insufange proceeds; or any part thereof, may be applied by t}lp,’Mé'mgngee_ 8t its option either to the reduction of
the indebtednéss hereby secured or to the restoration or repair of thé“property damaged. In’ event of foreclosure of
this mortgage: z: other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass iq"
the purchaser or:grantee.

7. That he hereby-assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursugnt to this ingtrument, then the MortRagee shall
have the right to have a receiver appointed of the rents, lssues,u&'pmﬁls.’ who, after deducting allcharges and
expénses atfending suth proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.




