deficed by the said note,
_agreement itl-writing,
85 'may b advanced hereafter, st the
~publip assessments, repairs or other.
ier 16ans, advances, reddyandes or credits that may
any cthet or further okligation or indebtedness
and that 4ll sums s advanc shall bear interest
inatid of the Mortgages, uniléss otherwise pro-
vances and readvances shall be superior to the
8Ny peison. al;;lig;ated;(or the Pnyinqm of my indebtednéss. secured
&' Mortgagee With. respect to any security not expressly reléased
goé may 4t withiout notice ar-éonsent, maké any agreement extending the time
thie terms of payment-of the indebtedness secured hereby. -

h e will ketp - iiprovenients. now eﬂsﬁﬁgror'herénfter erected on the mortgaged prop«\erry‘insﬁred
y required from time’ to-titie by the’ Mortgagee against loss by fire and other hazards, casualties and |
ntingenciey in suclamounits and for such periods as'may bo.required by the Mortgagee and will pay promptly,
vhen'due; afly premiunis on sich insurance provisio for payment of whiich lias not been madt“hc[ginbi‘fore. AN
. Insurance shall be casried in companies, approved by the Mortgagee and the policies und renewals thercof.shall
b held by the Mortgagee and have attached thereto loys payable clauses in favor of and in form yeceptable to
the Mortgagee. In event of loss Martgagor will give immediate notice by mail to the Mortgagee; who may riake
* proof of Toss if riot wmide promptly. by Mortgagor, and each insurance company concerned is hereby authorized
‘and directed to-make payment for such loss diréctly to the Moitgagee instead of to the Mortgagor and Mortgagee
fpintly, zfud"!‘he Insurance proceeds, ot any part thereof, may Be apglied by the Mortgagee at its option sither to the
rbduction of the indebtedness herchy secured or- to the restoration or repair of thg property damaged..Insevent
of forecldsure of this ‘mortgage ot other transfer of ‘title to the Mortgnged propéity in extinguishment of the
indubiednaﬁ's&ured hereby. all_ right, tit]cW!he Mortgagor in-and to any insurancé' policies then
Ed h 4 LR °

in forcershall-pass'to the purchaser or, granteo: : .
8. That he will keep all improvements now existing or heyenfter erected upon the mortgaged propetty in

- good repair, and, in the case of a constriction loan, that he will continue construction until completion without
_interruption, and should he fail to do 30, the Mortgageo may, at its option, enter upon said premises, make ‘what-
.« over repair are nepessary, including thé’ completion of any construction work underway, and charge the expenses
* far sud: re'byrs or the carbpletion of such constriction fp the mortgage debt. - -
. . 6 /That the Mortgageo may require the 8 :00-maker or endorser of any indebtedness secured hereby to
carry fife insurance upoy hjmself in a sum suf bgay all sums secured by this mortgage, designating the
~*"_* Mortgagee as Wenbficfary thereof, and, upon : the Mortgagor to pay the .premiums therefor, the Mort-
~  gagee may, at its option, pay said premiums, and &l syms so advanced by the Mortgagee shall become a part
.- ‘of mortgage debt, . e . e S R
7. That; together with, and in addition 148 y pnymei\%“principal and interest payable under the
' terts of the note secured herdby, he will pay: arfgag | the first day of each month, until the indebted-
“pess secured-hereby is.paid, in full, a sum-e : i fhe annual taxes, public assessments and insur-
ande ptemiums, as estimated by the Mortgageds i 15 " the Mortgagor to pay all taxes, insurance
" ptemiums and’ public assessments,.the Mortgagieeshis Aat. ; { pay said iteins and charge all advances there-
for to. tho.mortgage debtc THese monthly escroW” paymmn ikt bear-interft to the mortgagor(s ). _
. 8 That ho he eby assigns all the rénts, issues, and pﬁihts df.\t‘ﬁh/mortgaged premises. ffom a'nd‘a(ter any de-
fault hereunder, Xd should legal proceedings be instituted pursuant to this instrument; then the Mortgagee shall
" " have the right to have a receiver appolnted of the rents; issuésy and profits; who, after deducting all charges and
- expetises attending such proceedings'and the executidn of his trust ps receiver, shall apply the residue of the rents,
{ssués, aid profits, toward the payment of tHe debt secured hereby. - . - I o
. . 9 'That, at the option of the Mortgagdo, this mortgage s'h'ajl become due and payable forthwith if the Mort-
gagor shall convey away said mur;iagd‘ remisés, or if thb title shall become vested in any other person in dny
manner whatsgever other than by { of the Mortgagor, or, in the case of o' construotion lofin, if the Mortgagor
shill permit work on the project to becorne and remnin interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. o T . o L
+ .J0: "It 18 agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in,the note secures] hereby. It is tbﬂge meaning of this iristrument that if the Mort.
. gagot shall fully perform all the terms, conditions, and’ covenant¥ of this mortghgd, and of the note secured hereby,
.+ - -that-then this mortgage shall be utterly nulliand vofd; otherwise to réemain in £}l force and virtue, If there is a
"+ default.dn any of the terms, conditioris “6r covenants of this mortgage, or of the fote secured hereby, then, at the
. option of the Mortgages, all sums thenowlng by the Mortgagor to the Mortgagee shall become immediately die
3 %i\d_*pnj}'ablg_dnd"thisvmm'lgagp‘ miy bo foreclosed. Should any legal procoedings be instituted_ for the foreclosure
* . of this:mortgage; or shold-the Mortgages become a party to any Suit fnvolving this Mortgage or. the title fo the -
premis Eribed hereiii,vof should the. debt socured hereby or.any part thereof be placed -in the hands of an

Y

attorney nt-law:for collgttion-biy | Gthérwise, all cqsts and expenses thcurred by the Mortgdgee, and n reason-

* . able gttomeys fed, shall 'therevipon be due-and-payable immediately or on demand, at the option of the
Mortgdges, ps n part of the deht‘u d:thereby, and may be recavered and Eectcﬂ hereunder. ©~ .
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