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MODIFICATION & ASSUMPTION AGREﬂMENT

STATE OF SOUTH CAROLINA . v i Losn Account No,
COUNTY OF GREENVILLE~ - - I

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Ca}olin’a. heﬁeirmﬁe //afen'ed to as the ASSO- )
note dated sJuly 26,1965 . exeeﬂied by Rayzgond

CIATION, is the er and holdergo/féa%%_ugs‘sgy t/
A. Bruce”and Hetti ¥ §. Bruce 3 in the original sum of q.}_ﬂiﬁgo_@_ bearing

interest at the rute of _.S_QZ_{_% and secured by a first mortgage on the premises being known as

Lot No. 36, Timber Lang; Hollyvale Subdivision , whidh is recorded in the RMC oftico for
Greenville County in Mortgage Book 1002 -, page -—lgé-—\—-— title to which property is now being ﬁﬂn?‘»"{"@d
to the undersigned OBLIGOR(S), who. has (have) agreed to assume said mortgaﬁe loan®and to pay the balance due thereon

. WHEREAS the )i‘SOCIATION has agreed to said transfer of dwnership of the mortigaged prgr‘x Eﬁ? iz_) the QBLICOh and his
_ assumption of the mo gage loan, provided the interest e on the balance due is mcreased from G ton Dresént

ratesof -0 ¥4 %, and can be escalated as hescinafter stated,

) " NOW, THEREFORE, this agreement made and entered iito this _27th day of _QQ_‘LQ_D_Q_;_,_ 19—12— by and betwaen
the AQSOCIATIO\' as mortgnzee and JOBSE_b. E Gilllam and Mary E Gilliam
as assuming OBLI(‘OR.

—

s W‘ITVESSETH e

In consideration of the premnises and the further s of $1.00 pmd by the ASSOCIATION to the OBLIGOR, rec‘e.igt of which is
hereby acknpavledged. the undersigned parties agree follows: .
(1) Thst.the loan balance at the time of this asduruption is § —; that the ASSOCIATION ls presently increas-

ing the interest rate on the balance to _6_31_4._% That the OBLIGOR agrees to repay said obligation in monthly installments’

of & ° l O 3 2 each with payments to be applied fxrst to interest and then/td remaiiing principal balance due from month to

month with the first mont.hl) payment being due —N@Vember 1 . (1972

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on thiz obhiatmn may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum gﬁgrmitt’ed to be charged bysthe then apphcable Sou:‘bh Carclina

law. Provided, however, that in no event shall the maximum rate of interest exceed 4 }% per. annum on
the balance due. The ASSOCIATION shall send written motice of ahy increase in interest rates to the last known address. of the
OBLIGOR(S) and such increase shall become effective thirty {30) days after writton notice is mailed. It is further agreed that'th
monthly installment payments may be adjustad in propertion to ‘increments in interest rates to allow the obligation to be retir
in full in substantially the same time ans would\have occurred prior to any escalation in interest rate.

(8) Should any instaliment payment becomé due for a period in extess of (15) fifteen days, th ASSOCIATION may - collect a
“LATE CHARGE" not to exceed an amount equal to five per centum-(6%) of any such Fast due inftallment payment.

{4} Privilege is reserved by the obligor to make additional payments en the principal balance assumed providing that such pay-
ments,sincluding obligatory principal paymenta do nédt in anY twelve (12) month perisd beginning on the anniveraary e? the assumption
axceed twenty per centum (205:) of the original ptrineipal balnnee agsumed. Further privitege is } reserved to nn? in oxcess of twent;
per centum (209%) of the original principal balance agsumed upon payment to the ASSOCIATION oY a premium equal to six (ﬁ{
months interest on such excess amount computed at the then prevailing rate of in eg]est according to the terms of this agreement
bétween the undePsigned parties. Provided, howover, the entire balance may be paidin full without apy additional premium during any’
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rato (s to bo escalated.

(6) That all terms and conditions as sot out in the note and mortgage shall cont.imie in fall force, except as modxfied oxpressly by

this Agreement. i

(6) That this ﬁmemen shall bind jomtly and severally the successois and nas:gns of . chui‘g\‘bcm'rron and OBLIGOR “his
heirs, guccessors and assi
sf T 3 EII:: ¥ tho parﬂes hareto have set their hands and’seals this -—3—2- dny &Wocmber

N‘.WXTNESS WHE
ké A . BIITY FEDERA "\ §s 49 'AN' ASSODIATION
"‘/"Z“’“’M i dma N, : ~(SEAL)

2 esence,u(

/ ' ’ s .- . P
Ndrkey S illapll e : e -——(BEAL)

/

. (SE?AL)

‘In considerstion of Fidelity Federal. Savinu
consideration of One dollar (§1.00), the r%:eip
GOR(S) do hereby congent to the wrms of thi

In (fe preggnes of:
X‘ %g il sz/\
’ﬁm ﬁd,éz:au,z

“oa

e

sm-m-: OF EOUTH cAnQuuA)

Personally spneared bsf
Mary B, Gil 1iam'. £
sign, sesl and deliver the g@x‘e‘st%inx

(SEAL) ~



