"fu ufide. to pay the ne¥t mortgage insurance prenilum if this instru-
uré th oy mortgﬂga insofance premlum) if theyare |
held by the Secrotary of Housing and Utbgg velotnn&m. ag follqwsz i
"o (1) t'wnd go'lony:as eaid note of Byen, dity and this- tnptrimentiare § d or ate tel d under the provisions of the
National Housing Agt,, f1l 1ate in the hands of. the holder one (1) month prior to its due
date-the annual motgag I » provide such holder wﬂh fands to pay sm;h premium to the
Setretary of Hounmg

an u and 8
velopment, 8 nthly charge (in lleu of @ mortgage insurance premium) whlch shall be in ef amount equel to one-
© twelfth (1/12) of\pne-half (14) pér centum of the average ouu!nndlng balance die on the hote comp\nea' without Iak‘mg
«into t deli tes of prepay ts; : .

(b} A_sum equal to the gr und rents, 1l any, next due, plus the premiums that will nex( chom due and payablo on pdlicies
of fire and other hagard lnaumnco covering the mortgaged property, plusitaxes end assesgmedts néxt due on the mortgaged
property (ail as estimnte&{ by the Mortgagee) less all sums ah-egdy pald therefor divided by tife number of months to elapse
before one (1) month prlor to the date when such groudd rents, premiums, taxes, and asgessfenta will become dehng:ent
such sums to be held by’ Mortgagee in traist-to poy. said ground rents,, premiums, taxed;”and special assessmendd; and

{c) All payments mentioned In the two. preceditg subsections of this paragraph and all paymenls to be made under the note
secyfed hereby shall be added together and the aggregate amount thereof shall be paid by the Mongagor each month in a
single payment to be applied by the Mortgagee to the following items in the order set forth:

(¢)) premnum charges under the contract of insurance with the Secretary, of Housmg and Urban Development or. mon!hly
charge (in lieu of mortgege Insuranee premium), as the case mey be; 3
(ﬂ) taxes, special sssessments, fire and other hazard insurance premiums;
(III) interest on the note sctured hereby; and
_(IV) amortization of the prmdpal of said note.

Any deficiency in the amount of any such aggregate monlhly pnymenl shall, uniess made g‘% by the Mortgagor prior to

the due date of the next such payment, constitute an event of default under this ~mortgage. The Mortgagee may collect a

“la(e charge’’ not to exceed two cents (2¢) for each'dollar ($1) of gach payment more Lhnn fifteen (15) days in arrears to

‘cover the extra expense involved in hendlin delinquent payments.

3. if the'total of the payments made by the Mortgagor under (b) of paragraph 2 precedmg shall exceed the amotnt of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the :
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or tefunded to the. Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 12 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become dué-and payshle, then the Mortgagor shall
pay to the Mortgagee any amount necessary to riake up the deficiency, on or befofe the ddte wf;;n payment .of guch
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagdwnshall tender to the Mortgagee,
in accordance with the provisions of the notq secured hereby, full payment of the efitire indebtedness représetited
thereby, the Mortgagee shall, in computing the amount of suth indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {a) of pardgraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretafy of Housing angd, Urban Development, and any‘balance remaining in the funds accumulated
- under the provisions of (b) of paragraph 2 hereof.. If there shall be a defaulr under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or {t the property is otherwise acquired after
default, the Mortgngee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the palancé then remaining in phe funds accumulated under (b) of paragraph 2 preceding; as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall pmpexly
- adjust any payments which shall have been made under (a) of pamgmph 2.

4. That he will pay all taxes, assessments, water rates, _and other governmental or municipal charges, fines,
or impositions, for which provisjon has not been made hereinbefore, and in default thereof the ‘Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to meke any paymenls provideg: for in this section or ary other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set. forthmthe note secured hereby
from the date of such advance and shpll be secured by this mortgage. N

5. That he will keep the premises in as good order and cohdition as they are now and .will not commit or per-

mit any waste thereof, reasonable wear and tear excepted.

‘6. That he will keep tlie improvements now existing or hereafter erected on thesmortgaged property insured as

may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gericies in such amounts and for 'such periods as may be required by the Mortgagee and will pay promptly, when
due, any prémiums on such insarance provision for payment of which has not been made hereinbéfore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theteto loss payable clauses in favor of and in form acceptabie to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who y make proof of
loss if not made promptly by Mortgagor, and each insurancl company concerned is hereby authorized and dirgcted
to make paymeat for such loss directly tq the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction-of
the indebtedness hereby secured or to the restoration or repair of the property damaged In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all ngh! title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or “grantee.
. 7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
failt hereunder, and should lega! proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as’receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby. ’




