TO HAVE.AND TO HOLD all and singular'the satd
foredlr. . 7 - ey T . e .

The-Mortgagor covehants that ke is tawfully seized of the premises he  deaciibed 1nitfee simple
absolute, that he has good right: and lawiful autho} to sell, convey; or encum  samne, £ that the piem-
ises are free and clear of all liens and encumbrances. whatsoever. The Most; | covénints to warkgnt and
forever defend all and singuluy the premises unto the Moyigegee forever, from and’ agafnst the Morigagtr end
all persons whomsosver lawfully claiming thesame 6r’any part thereof: T

The Mortgagor covenants and agrees ds follows: S S .

1. That be will promiptly pay the prindipal of and fntérest on the indebtedness evidenced by the sald note, -
at the times and in the manner therein provided, or as modified or extended by mutual sgreement in wyiting.

2. That this mortgagé shall secure the Martgages for such further sump as may he advanced heyeafter, at the
eption of the Mortgagep, for the payment of taxes, insurance prefifums, /public assessments; repairé or other
purposes pursuant to the covenants herein, ahd also any. further lodns, advances, readvances or credits.that may
be made hereafter to the: Mortgagor by the Martgages, aod. for any other or furtlier obligation or indébtedness
due to the Mortgagee by the’ Mortgagor,at any time herdafter; and that all sums so advariced shall bear interest
at the same rate as the Mortgage debt and shall be paylible on-demand of the Mortgagee, unless gtherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder-of any jntervening lien or encumbrance. . - . ’ -

. 3. Without affecting the ability of any person obligated for -the payment€ of any indebtedness secured
herel:%', and without affecting the rights of the Mottghgee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time

or otherwise altering the terms of 'paymgnt of the indebtedness secured herehy. "k

4. That he will keep the improvements,now existing or hereafter erected on the mortgaged property*insured
as may he required from time to time by: the Mortgagee against loss by fire and other hazatds, casualties and-
contingencies in such amounts and for such periods as'may be required by the Mortgagee and will pay profptly,
when due, any premiums on such insurance prevision for pnyment of which has not been made herejnbefore. All
insurance shall be carried in companies approved by the Mortgagee and the pelicies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form dcceptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who mayymake
proof of loss if not made promi),tly by Mortgagor, and each insurance company concerned is herchy authorized
ind directed to make payment for such loss directly to the Mortgagee instead of to the Mortgggor and Mortgagee
jointly, and the insurance proceeds, or. any part thegeof, may be applied by the Mortgagee at its option either to the
reduction Qf the indebtedness hereby secured or to the restoration or répgir 6f the property damaged. In event
of ﬁ)rcclo&fure of ‘this mortgage or other transfer- of title to th§ Mortgaged property’ in extinguishment of the
indebtedness secured hereby, alb right, title and interest Of-ﬁﬁh; ‘Mortgagor in and to any insurance policies then
in forcé shall pass to the purchaser-or grantee. ] : . #

5. That he will keep all improvements now existing ‘or hereafter erected-upon the mortgaged property jor
good repair, and, in the case of a construction loan, thiat he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upoi said premises, make what-
ever repairs are ngcessary, incliding the completion of any construction work underway, and chirge the expenses
for such repairs or the completion of such construction to thé mortgage debt. o ) . )

6. That the Mortgagee may require this maker,-éo-maker or endorser of any indebtedness. secured;liereby.to
carry life insurance upon himself in g sum sufficient to pay all sums secured _by. this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums sq-advanced by the Mortgages shall become a part
of niortgage debt. - R K . R S A

7. That, together with, and in addition to, the meathly payments of principal and,interest paysble undej the
terms of the note-secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indébted”
ness secured hereby. is paid.in"full, a sum equal to gne-twelfth of thé annualtaxes, publio:assessinents and fasur- -
ance premluims, as estimated by the Mortgagee, and, on-tha fallure of the Mortgagor to bay ‘all taxed, nsurance .
premiums and public assessments, the Mortgagee may at its option, pay stid ifems end elidtge all adyancés thers:’

‘s
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