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f TO HAVE AND TO HOLD all and singular the said premises nnto the Mortgagee, its sucogésors and dssigns )
- orever. N - . ‘

' The Mortgagor covenants that ho is lawfully seized of the premises hereinabove deset .
absolute, ﬂ.\am has good right and lawful mxth);ntg to sell, convey, or encumber the sarfie, and thaHhe prem-
ises are free and clear of all liens and encuritbrances whatsoever. The Mortgagor further covenants to wagrant and N
forever defend all and singular the premises unto the-Mortgagee forever, from and against the Mortgagor and +
all persons whomsoever lawfully claimidg the same or any past théregg. . - Lo o

' The Mortgagor co(ananu and agrees as follows; : a R : : .
* 1. That he will promptly ‘pay. the principal of and interest orr the ‘indebtedness evidenced by the said note, - -~
at the times and in the manner therein provided., Colm - 3T .
2. That this mortgage shall secure the Mortgagee for such fusther sums as may be advanced hereafter, at ",
the option of the Moﬂ:iagee, for the payment of taxes, insurance ums, public @mesms, repairs -or other
urposes pursuant to the covenants he and also any further loans, advances, rea or credits that may .
¢ made hereafter to the Mortgagor by thé Mottgages; and thift-all sums so advanced shall bear. imterest at the « .
same rate as the Mortgdge debt and be payable on demand of the Mortgagee, unless otherwise provided'in.
writing. . . o . . . - .
. ' - . . 'y
3. That he will keep the improvements now existing or hereafter erectetl on the mortgaged property insured -
as may be requiredrfrom time to time by-the Mortg::geg against loss by fire and other hazards, in such amounts
as may be rmmred by theM:;?tﬁ:e, and in companies scepptable to it, and that he doe% hmbiiassign to the
Martgagee all such policies, t all such policies and renewals: thereof ghall ba held by the Mortgages and
have attached thereto loss payable clauses in favor of, and in form aceeﬁtablé\(u the Mortgagee. -

4. That he will pay when due all taxes; public assessments, and other ebarg;saupbn or assessed against the
mortgaged property. S S N - )

ro emen'tgfow existing or hereafter erected upon the mortgaged: pmperty in

'

5. That he willikeep-all
gaod repair, and should he faillto"do so, thp Mortgagee may, at its option, enter upon sai premises, make
whatever repairs are necessaty, and charge e expenses for such repairs to the mortgage debt; that, in the event
that the proceeds of this.loan are for the construction of h{xpmvements on the mortgggz_a premises, he will con-
tinye construction until completion without interruption, and should he fail to do.so, Mortgagee may, at its .
option, enter upon said premises, comppléte said construction work, and charge the nses for the completien -~ .
of such construction to the mortjage degt; and/or the Moitgagee may declare the indebtedriess setured by -
;ilexg and paéable if the Mortgageb shalk permit such construction t¢ be and remaip interrupted for a-period of
ifteen (15) days. i ) N i o

8. That the Mortgagee may require the maker, co-maker or endorset of any indebtedniess secured hereby to
carry life insurancé upon humerf in a sum sufficient to pay all sums secured by this xﬁzﬁnﬁ, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to. ﬁay ) 3 erefar, the Mort-
gagee may, at its option, pay said premiums, and afl sums so advanced by the Morighgee shall become a part \
of mortgage debt.« . . . - -

i

7. That, tegether with, and in addition to, the monthly payments of principal and interest pagable under the
tengs of the nete secured bereby, he will to the Mortgngee'“}]at the M m”tga%ee’s “aption), on the first day of
each month, until the indebtedness secums gereby is paid in full, a "equal 10 one-twelfth of the annual
tazes, public assessments and insurance premfums, as estimated by .the aoﬂga eo; and, on the fallure of the
Mortgagor to pay all taxes, insurance premiums and puoblic asgessmients, Yho Mortgagee xhay, at {ts opton, pay
said items and charge all advanceg therefor to the mortgage debt. e o -

8. That he hereby assigm all the rents, isses, and profits of the mortgaged premises from and aftér any de-
fault hereunder, and should legal proceedings be instituted pursuant to this {nstrumsent, then the Mortgsgee shall
-have the right to have a receiver dppointed of the rents, issues; and .profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as regeiver, shall apply the residue of the rents,
issues, and profits, to the payment of the debt secured hereby. - - :

" . 8. That, at/the gption of the Mprtg;gee, the lndebtednass'semmd by this mortgage shall bécome due and
payable if, M&t &e written consent, of the Mortgages, the Mortgagor shall convey away the mon?ged'prem-
ises, or if the title shall become vdsted in auy other person in any manner whatsoevar ather than by death of
the Mortgagor. It is understood and sgreed that ii consideration for the consent of the Mortgageo to any trans-
fer’of title to the mortgaged premiscs, the Mortgages at its option may charge a loan transfor fee and/or require
changes in the rate of interest, term oélo‘an, mrotith En‘ymants of prineipal and interest and other termis

_conditions of this mortgage and/or the-note secy ereby: . B ! "",
10. That the rights of the Mogtgagee! i under tho.‘olansey and covenants soontalnad in this mo"i"tgage
shall bo separate, % and mmﬁmmgdgngnc of -tham:shall be in.exelusifn. of thé others; that ¢hevin-

. validity of one or more of the clauses and covenants chntai hall not ip any, way affect.the. validity or ,
enfoergeabﬂity ;f the remainjog pr 1 ons herein contained; an .10 act J%’ Mo};kgageﬁ‘ shall b%n‘i ’

strued as an election.to under any one grevision herdii, 1o the sxclusidyi of any pther, provision, any-
thing herein or othexwfsep to. the contrary ioi\v:ithstmd{ng. : vt o o ad

origagiar akall hold and enfoy. the - piés b A ) ',-tliexeh a defavlt

under this o In the note scck d y%&g 5’ pioaidng| ¥ that if the Mort-

AT
"\t Mortga :

. able “"d‘h‘“ﬁﬁ{,ﬁ“&'ﬁ:y ba £
g e
- ney at law for ¢ollectis: Fuit ¢
. atforney's foe, shall thereupot

. gagee, as & part of the dsl
S EDE




