TOGETHER with. all and “tingular the #ights, meémbers, hereditaments, and appurtenances to the same belonging or in any w:ﬁ
ident ‘of, appertaining, including all built-in stoves and refrigerators, heating,. air conditioning; lumbing and electrical fixtyres, w
; to wall catpéting, fences and gates, and apy ofljer _ei;\g iept or fixtures now or herealter attached, connected or fitted in any rhanmer,
ﬁebﬁ:? the intention of thy partics heretothat- all st T?:nﬁ and equipment, other thin hyysehold furniture, be considered.a part of
B alty. . . R . : '

- . R . e [ z L t- -
.FO HAV :AND«T_O H\QLD all and sinfRilar the said ptemises unto %heaMoﬂg'agee. its successors and assigns forever.
The Mortgagor represents and warrants. that said Mortgagor is seized of the above described premises in fee simple absolute: that
the aboye descriged'pre'mises are free and dear of all liens or other encumbrances; that, the Mortgagor is lawfully empowered to con-

vey oftencumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns.
frqm ird against the Mortgagor and évery person, whomsoever lawfully claiming or to claim the same or any part thereof.

‘- THE MORTGAGOR €OVENANTS AND AGREES AS FOLLOWS:

1. "That tho-Mortgigor will promptly pay the principal and interest on the indebtedness -evidenced by said promissory note at the
times and is the manner therein provided. .- : . .
U -
e 2. That. mortgage will secure the ﬂortgagee for any additional sums which may be advanced hereafter, at the option of the
" Mortgagee, for the payment of taxes, or public assessmients, hazard.ifffurance preimiums, repairs or other such parposes pursuant “lo the
provisjons oft this mortgage, and also for any loans or advances that may héreafter be made by the Mortgagee 16 the Mortgagor under
\ma,auﬁhﬂﬁ&of Sec. 4 . 1862 of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided jn said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise providéd in-writing. .

3. That Mortgagor will Xeep the improvements on the moftgaged premises, whether now existing or hereafter to be erected, insured
against loss By fire, windstorm and otherg:x?zards‘ in a sum not less than the balance ‘due hereunder at any tine awd in g company or
companies acceptable to the Mortga, and Mortgagor does hereby assign the policy or policies of insurance to the Mortyagee and
agrees that all such S]ollcies shall bang& by the Mortgagee should it so require and shall jnclude loss payvable clamses i favor of the
Mort&agee; and in the event of loss, glongngor will give immediate notice thereof to the Mortgagee by registered mail, and should the
Mortgagor at any time fail g0 keep said premises insured or fail to pay the premiums for such insurance, then the. Mortgagee may cause
such imprévements to be_ irfured in the name of ‘the Mortgagor and reimburse it3elf for the cost of such insurance, with mterest as
hereinabo\{e provided. 2 :

4. T}{al%he Mortgagot fwill keep all improvements upon the. mortgaged premises in good repair, and should Mortwagar fail to do
50, H'!e,_.\iortgz\gce may, at it option, enter upon said premises and make whatever repairs are necessary and charge the expenses tor such
repairs to the mortgage dépt and collect the same under this mortgage, with interest as hereinabove provided. “

5. THat the Mortgsllce may at any tjme require the issuance and maintenance of insurance upon the life of any person obligated
Ulldel: the indebtedness- secured hereby in a sum sufficient to pay the mortgage dJebt. with the Mortgagee as benchciary, and it the
gnl:)nnunﬁ are not otherwise paid, the Mortgages may pay said premiums and any amount so ‘paid shall become a part ot the mortage
ebt. - B .
e K 7

N 8. That Mortgagor agrees fo piy all taxes and other public assessments levied against the mortgaged premises on or before the

.. due dates thereof and to exhibit the receipts therefor gt the offices of the' Mortragee immediately’ npon payment, and should the Mort-

. lﬁ\gur fail to pay such-taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
¢ amounts so paid to the mortgage debt and collect the same under this mortygage, with interest as abov e provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the idebtedness hereby
.. secured shall be disbursed to the Mortgagor in periodic payments, as coustruction progresses, in_accordance with the tegms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this ;\nortgﬂgc and incorpurated herein by

reference. 4

8. That the Mortgagor will not further encumber the premises abave described, without ;he,\ privt consent uf tha Moitgagee, and
should the Mortgayor so encumber such premises, the Mortgagee may. at its option. declare the' indebtedness hereby secured to be
immediately due and>payable and may jnstituge any proceedings necessary to collect said indebtedness. .

9. That should the Mortgagof -alienate’ the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Convbyance and
the within mortgage indebtedness is ot paid in full, the Mortgagor or his Purchaser shall be required to file with the Assocation an
application for an assumption of the mortgage- indebtedness, pay the reasonable cost as required by the Association for processing the

* assumption. furnish the Association with-a copy of the Contract of Sale, Bbnd for Title, or Deed of Convesance. and have the mterest
rate on the loan balance existirig at the time of tansfer modified by increasini the mterest rate on the sand Toan balance to the maxi-
mum rate per annum permitted to he charged gt that time by applicable South Carolina law, or’ a lesser increase i interest rate as may
be determined by the Association. The Assm‘iu(%s will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a ndw passhbook. Should the Mortgagor. or "his Purchaser. fail to comph sath the provisions of the within
paragraph. the Mortgagee, af its option. may declare the indebtedness hereby secured to 'bhe mmedately due and pavable and mas
institute any proceedings necessary to collect safd indebtedness. : -

10. That should the Mortgagor fail to make payments of principal and interest a5 due on the promissory note and the same shall bhe
unpaid for a period of thirty (30) days. or if there should any’ failures to' comph™with and alnde by any by-laws or the charter of
the Mortyagee, or any stipalations set out in this mortgag€ the Mortgagee. ag ity option mas wnite to the Mortiagor at his Last known
address giving him thirty (30) days in which to rectify the said default and should the \Mortgagor fad to rectfy satid defanlt withm the
sald thirty days. the Mortgagee. may. at itipoption, increase the interest rate on the loan balance for. the remaining term of the loan or
for a lesser termi to the maximum rate per anmmm permitted to be charged at that tmre by applicable South Caroling law. or a lesser
increase rate as may be determined by the Association. The monthly payments will be admsted“accordingly >

11. That should the Mortgagor fail to make payments of principal and interest s due on the promssory note W should aiy monthly
installment become past due for-a period-in excess of 15 days, the Mortgager nmay collect a “laté (Marge™ not to eseeed an amount
equal to five (3% ) per centm of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments. d o -

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assiyns all the rents. issnes. and profits aceraing from '
the mortgaged premises. retaining the right to collect the same so Yong as the debt hereby secured is not i arrears of paviment but
should any part of the principal indebtedness, or interest, taxes, or fire msurance premuims, be past due and unpaid  the Mortzagee '’
may without notice or further proceedings take over the mortgaged prenuses, f they shall he occupied by a tenant or tenants and
co]{é(‘( said rents and profits and apply the ssme to the indebtedriess hereln secured. withont liahibty to account for anvthing more
than the rents arid profits actually collected, less the cost of collection. and anv tenant 15 anthorized uport requést hy Mortgagee. to
make all rental payments direct to the Mortgagee. without liability to the Morteagor untl notifiesd to the_contrany be®the Mortgagee,
and should said premises gt the time of such default be occupied by the Moart ragor. the Moftgagee may apply ta the ludge of the

nty Court or tq any Judge of the Court of Common~Plegs who. shall be n-<i(t-nl or presiding in the connty aforesaid for the appoint -
ment of & receiver with authority to take passession of sald premises and callect sach rems and probits, applyving said rents, alter pay-
in ﬂl;dcosbof collection, to the mortgage debt without liability 5 account for anvthing more than the rents and profits actually-
collected. - ’

° .

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee. on the first dayv of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of princibal and interest provided in said note: s sum
equal to the premiums that will next become due and payable on policies of niortgagé guaranty insurance (if applicable) . fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments mext due on the mortgaged premises (all as estimated hy
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore. one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to e held hy Morteages ta pay saiggpremiums,_taxes and

~ special assessments. Should these payments exceed the amount of payments actually made by the Mortgagee fol*taxes, assessments. or
insurance premiums, the excess may credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be-insufficient to make said payments when the same shall become due and pavable, the Mortuagor shall pay -to the
Mortgagee any amounts necessary tp make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty orsimilar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such'premium and add the same to the mortgage debt in which event the Mortgagor shall
repay to Mortgagee such prenvium payment, with interest, at the rate specified in said promissory note, in equal monthly installments
over the retnaining payment period. . .




