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iwith all: gular the l:ig'htl:& rbers, hereditaments, and appurtenanices. to_the same’ belonging ,or in any 'wnil ’

ining," including all built-in stoves st refrigerators; heating. air conditionjhg,— plumbing and electrical fixtures, wall
:fonces and“gates, .and any othér eqiiipment or fixtutes now or hereafter attached

, connected or fitted in m\r marnner,
iereto. that all such fixturés end equipment, other than houschald f.l:rnlture. bd considered

i S

i'of the parties a part of,

R AR N S LT AN e, i is
~iee L "TO HAVE Al\;ID TO HOLD alldnd singular the said premisés unto the Mortgagee, its syccessors and assigns forev®:
X . N A o B K B - ~ - e . - L. : .
; The Mnﬂgagg{i—rgpmenh and_warrants that said Mortgagor: Is-seized of the above descﬁbed premises in fee simple absolute; that
. the above describet:premises are free and clear of -all Hens' or_other encumbrances; thut the Mortgagor-is lawfully. empowered to con-

vey'or encumper !}tie'sam_ai and, that the Mortgagor will forever defend the saigl premises uiito the Mortgagee..its successors. aiid assigng *
rom and against the Mortgagor and every person wh"ﬁ;sgever.!awgully claiming or to claim the $ame or any part thercof.

N
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. THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS! /

) N "’I'lmt the,Md(xftrga.go‘rv will promptly pay the Vrii;‘bipai and.dnterest on the indebtedness evidenced by said prbmissory fote at the
+ ‘ttmes and in the mahiner thavein provided. | - ° A - — ‘ S

- 2. That this mortgage will secure the Mortgdgee for any agdditional sums which may betadvinced hefeafter, at the option of the
Mortgagee, for the-payment of taxes, or public assessnients; hazard insurance prez!niluns, repairs or other such, purposes pursuant to the
"_brovisions of this mortgage, and glso for any loans or advances that may hereaffer, be made by the Mdrtgngee to the Mortgagor under -

the uuthority of Sec|"45-55, 1962 Code of laws of South Garolina, as amended, or similar statutes; and nlr sums so advanced shall bear
interest at the same rate or rates as that provided .in said njote unless otherwise agreed upon by the parties und shall be payable at the
“ demand of the Morfgage, unless othe(\vise provided in writing. - L )

* -3. That Mortgagor will keep the improvements on the wiortgaged premises, whether now existiug or hereafter té be erected, insured
against loss by fire, windstonm and other li;raza,xds in a sum ndt less than the bnfgmm» due hereunder at any time and in a0 company or

companies acceptable to the Mot‘l’gaﬁee and Mortgagor does hereby assign the polity or policies*of insurance to the Mortyagee and

ayrees that all such gﬁcies' shall-be ek} by. the Mortgagee should it so'require and shall include loss payable clauses in favor of the

} ortgage; and in the. event of loss; Mortgagor Will give immediate potice thereof to the Mortgagee by registered mal; and shoukl the

« Mortgagbr at any time fail'tg keep siid premises ihsured or fail to pay the premiums for such insurance, thein the Mortgagee may cause

. - such imprevements tp be insured in the nanig of the Mortgagor andpreimburse itself for ‘the ‘cost of such insurance, with interest as
N hereinabove provid - : s A . R .-
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o4 That the Mortgagor will keep all i\inpmv‘cments upon the mfrtgaged premises in_good repair, and should -Mortgagor fail to do
so. the Mottgagee iiiay, at its option, enter upeh said premises and nigke whateveg repairs are necessary and charge the expenses for stich

repairs ta”the mortgage debt and, collect the same under this ort Age, with inferest as hereinabove provided. .

< V5, That'the Mortgagee may at, any time require the issx‘xan\ct- and_mainténance, of insufance upop e life of,any person obligated
under the indebtedness secured hereby jn a sum stfficient to pay mottgage debt. with the Mortgapee as beneficiary, and ‘it the
prtl:,nnums,;gr'e _not_atherwise paid, the Mortgagee may pay said pr mi\(ms and any amount-s6 paid shall become a part of thé mortgage
o N ;) ; : ; ; 7
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.- ‘}’6 That Mo’rléxgor agrees to-pay all taxes and other public assessments levied against the mortgaged prentises on or_before the
- dué dates thereof and to" exhiibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

. gagor fail to pay such tixés and assessments when the same shall fall due, the Mortgagee may, dt its. option. pay.the same and charge .

" “the anounts 5o paid to the mortgage debt and collect the same under, this mortgage; with interest as above prg\‘idc(l.

' ET ood

.. 7. That if this mortgige secures a “construction loan”, the Mortgagor agrees that the prim-‘i]ml amount of the'indebtedness hereby
“s?'("urcd shall be disbursed to the Mortgagor in periodic payments: as cobstruction progressés, in accortlance with the terms and condi-

tions of a Construction Loan Agrgement which is separately executed but is.made a part of this mortgage and incorporated herein by
refercice. B ; R ‘ A N . 3

8. That the Mortgagor will not further encumber. the premises above described, without the prior consent of the Martgagee, and

should the Murtgagor so encumber such premises, the Mortgagee may, at its option. declare the mdebtedness hereby secured to be
& immediately due and payable and may ingtitute ‘any proceedings necessary 1 collect said indebtedness.

: R . { i, . £ o
L 9. That should lht‘)\uylgaﬂor aliemate él(‘ mngtgaged: phamises by Contract of Sale: Bond for Title, or Deed of Conveyance, and
<¢  the within piortgage indébtediess is not -paid in-full, 3he “Mor agor or his. Purchaser shall be required to file with the -Assgeiationt an

npplicﬂt)i:ﬁl for an assumption_of the mortyage .in 6ﬂmdnoss, pay the reasonable cost as requjred by the Associafion. for processing the

~ assumpkjgn. furnish the Assotiation with a cdpyzof the Gontract of Sale, Bond for™ite, or Deed of Conveyade  have the interest

* ryte on ‘the loan balance éxisting at the.time transfer modified By incpeasitig the dnterest rate on the said. laah balance 1o Ahe maxi-

<< Al [g\te per annum peimitied to be chargd#d at that time by applicable South’_(?urﬁ;nn law, or a legser it ¢ in interest rate as may
b& detErmined by the Associatibn. The Association will notify the Mortgagor or hig purchaser of the_pew intgreft.rate and monthly pay-

.t mentsiand will mail him a new passhook. Should the Martgagor, or his Purchaser, fail o comply ™ with=the provisions of the within

<. paragriph,.the Mort Mi&s optigy. may declare the indebtedness hereby secured to be immediately due: and puyable and wmay

3 ¢ Ingtitute any pro Iiigs necgssary tocollect sajd [ndébtedwmess. ©_ ., s R

. s . [N B » . 4 = . .

» \é))gvak shoukl }helMoli:t agor fail to make payments of principal and intergst, as due on the promissory note and the same shall be

idAdr Q- period of: thiir ¥

Lyl 30 )2daysé dr if there should be any_failure to comply with and abide by any by-laws or the charter of
Jabisfis 3

lbePA wtiRaRees os-any ol 615 3et out in this mortgage. the Mortaugee, at-its option may write to the Mortgagor at his last known.
address giving hin thinf) days in which to rectify. the said_default and shoiild the Mortgasgor il to rectify saidd default within the
safck thir éa)‘s. ther Mortgagee, may. at its option, incrense the interest rate onSthe’ loan hatance for the remaining term of the loan or
+ - for'a lesder term to the maxfmum rate per annum permitted to be charged gt that time by applicable Sowth Carolina Taw, ér a lesser
increase rate as may be detgrmined by. the Association, Tlie menthly payments will be adjnsted accordingly-. .

* 11, That should the Mortkagor fail to make payments of principal and interest as due on the promissory I.ll."ﬁll' and should any monthly
iustallmient become past-duc for-a period jn excess of 15 days, the Mortgagee may collect a “late charge not.to_exceed an amount
equal to five (5% ) per centiuir of any such past dye installintent in’order to-cover the extra expense incident to the hagdling: of such

delinquent payniebts, .

. 12."That the Mortgagor hereby -assighs to the Mort a\;{ﬁo. its successors and assigms. all the rents issues. and profits, aceruing from
the mortgaged premiscs, retgining the right to collect &\(‘ samo_so fohg as the debt hereby secureds is not in arrears® of payment. bt s
should any part: of the principal indebtedness, or interest, taxes, or fire insuranca premiums, be past due and ungaid. the’ Martgagee
‘may withou{ notice or further proceedings take over the mortgaged premises, if they shall be acenpied by o tenant or tenants. and
collect’ said rents and profits and: apply.the same to the indebtedness hereby secured. without Hability te®account for anvthing more
than the Mats and profits_actually’ gx)lf‘cch'd, less the edst of collection. und any tepant is autherized, upon request by Mortgagee, to
make all rental payments direct to the .\inrt;mgo?. without liabjlity to the Mortgagor: until notified to the contrary by the Mortgagee.

*, “and shotld said premises at the time of such defanlt Be occupimf by the .\lnrl‘znﬂ()r. the Maortgagee may apply to the Indge of the
County :Court or to any Judge of the Court of Common Pleas who shull be resident or presiding in the county aforesatd for the appoint-
ment of a receiver with. authority tb take passession aof said premises and collect such rents and profits, applving said remts, after pay-
imlzl lh:dcost of collection, to the mortgage deht without liability ty account for anvthing mwore than the rents, and  irofits. nqlualfy
collected. ° L - : \
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+ . 13: That the Mortgagee. at its option, may reduite the Mortgagor to pay to the Mortgagee. on the first day of eqach month until the
note secured hercby is fully paid, the following sums in addition to the payments of |)rih('i|)zh andd interest provido¢ insaid note: a sum-
equal to the premiumrs, that will next become dueand payable on policies omdrtgnge guaranty insurance {if applicable ), fire and other -~
- hazdrd’insurance covering the mortgaged praperty.. plus Taxes. and assessments next due on the mortgaged premises (all as oslf‘mm‘d_ by
- -the Martgagee) less all sums already paid therefor. divided by the number of months to clapsd I#fore dne month. prior to the -date when
s such premiums:Yaxes, and-assessments will be. due and payable, such.sums to be held by Mortiagee Lo pay sidid premioms, taxes and
special jassessments. Should ‘thee payments exceed: the_amount of payments actually made by the Mortgagee foritaxes, sissessments, or
insuml&f preminnis, the excess'midy {)e credited by, thecMortgagee on subseqiient payments to be made Byethe Nortgagor: if, however.
said sums shall be: insufficient to make said paymefits when the same shall hecome due and payable, the Morteimzor shall puy to the
- Mortgagee any anidunts necessary to make p the deficiency. The Mortgagor further; dréas that at the end of. ten years from the date « <,
hereof, Mortgagee wiay, at its option. apply for renewal of mortgagg guaranty or simitar dosurance (if applicable)} covering the balanco
then remaining ‘due ot the mortgage debt. and the Mortgagor may. at its. option, pay_fhe single premiam required for the remainjny .
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt in which event the Mortgagor shall
repay -to MortRagee .such premium payment, with intercst. at the rate specified in said promissory note, in ‘equil monthly installments
over the remainjpg paymrent period.- . . : '
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