ETHER with all and singular
" ineidenf or appertaining, including al} bl ¥
to wall carpeting, fences und:gates, and any ¢ By
it being the intention of the parties hereto that all such
the realty. : : 3 N
. . v K . N N - . ' -, " ,Q
TO HAVE AND TO HOLD ell and singhlar’ the sald premises imto the Moitgagee, its succéssors arid assigns forever. .

The Mortgagor represents and wiktanis that said Mertgagor. is'seized of the above deseribed premises in fee simple absolute; that *
the above described premises are free and ‘dear of all tens o other encubibrances; that the Moftgagor-is Jawfully empowered to con< -
vey or encumber the s%gm;'and that the Mattgagor will forevér defend the said psemises tinto the Mortgagee, its successors and asdigns;
from and against the Mortgagor and every, person whamsqover lawfully claiming or to clatn the sime or any part thereof. < P

THE MORTGAGOR COVENANTS AND AGRKES AS. FOLLOWS: A
L’ That the Mortgagor will promptly pay the principa! and interest on the indebtedness. evidenged by said promissory note at
imegnd in the manner thesejn grovided. Wt T R . R L
. That this mortgage will secure the Morigages for any additional sums which may be’ advanced hereaftor, at-the’ option of:th
Mortgagee, for the payment of taxes; or ps:wc'tf&;m ts, Noza id § nal, premiums, re&mirs or other such,pui’bom,?‘iﬁ!’“‘! 0 the:. -
p}:ovisi&m of d}xss mox}gggg. 1‘6"62 a'sled fo;falixy {oansdf’ or ualdéi:ﬁzsn that may #) fter be]n"x?a etby the dosfagee to tl\::l Mort, O\'““Tl; er
‘the authority of Sec. 3 of laws of ‘South ( 4, As anen or similar statutes; .ang snmj s $0 advanced:shall bear
interest at the same rdte or rites &§ that iko‘:isdad slgusaid noto unloss oihierwise agreed pon byeﬁlepéﬂiﬁs and shall be payable at the
demand of the Mortgagee,.unless ptherwise provided in writing.~ e . ."% 1 [
3. That Mortgagor will keep the impfovements an the mortgaged prem LsesI . whethés now extstinig or hereafter iolp{: erected; ingtred
- against loss by fire windsgmagd othig‘&t:znrdx in.a sum notbix{ha'_n_thé bal g}dhmbemupﬂm* t any thne and in a company or -
i 6

B

companies acceptable to the; “anid Mortgagor does hereby assign the pelicy or palicies of insugpnce to- the: Mortages ‘ind
agrges that all such policids ghall be held by mgsﬁgg ,g geo thould-it-50 require and - dhi Llhcl\idé‘—;lps’l):)%bl‘e claiises in favor'of-thé

. Mortgagee; ahd. in S::e event'of loss, Mortgagor will glve immiediate notice thereof to the Mortgages by registeredimaily, arit sho uld the
Mortgagor at any time fathfq keep said premises ifsured or fall'to pay the premiums fof such insuratice; then the Mortgdges may couse
such improvements tp be)infured in the name of the Mortgagor and: reimburse itself for the cost of sugh insurancé, with interest as
hereinabove provided. . . i : TN

4. That the Mottgagor-will keep gl improvements upon the mortga&cd premites in good repair, and should Mortgagor fail to do
so, the Mortgagtee may, at its option, enfer upor said premises and make whatever répairs are necessary and charge the expenses for such
repairs to the mortgage debt and collett the same under this mortgags, with interest as hereinabove-provided. 5

" 5. That the Mortgagee may at any tir e"require the jssuance and- maint ce -of insurance upon the li_fe of an pérspn obligated
under the indebtedness secured hereby In a\sum sufficient to pay the mortgage debt, with the Mortgagee as bencficiary, and if the
gremiums are not otherwise paid, the Mortgngee may pay sald premi: and any a t so paid shall become a part of the mortgage

ebt. 1 o BN

H R -
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6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premses on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immgtliately upon gayment, and should the Muort-
gagor fail to pay such taxes and nssessments when_ the same shall fall.due, the Mortgagea may, at its option, pay the same and chitge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with' interest as. g!)ove provided. :

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as sonstruction progresses, {n accordance with the terms and condi-
-which is separatel ted but is made a part of this ‘mortgage and incorporated herein b{y

tions of a Construction Loan Agr
reference. : : .

- ! ' N - & . .
. o -
8. That the Mortgagor will not further encurber the premises ahove described, without the prior-consent of the Mortgagee, and
i should the Mortgagor so ber such premi t‘te Mortgagee may, at its option, écc-‘a\ic the ifdebteditess hereby secu to-be
immegdiately due and payable and may inﬁliku;z\ any proceedings necessary to collect ‘said indebtedness.

M RSN 4 - - . .
9. That should the Mortgagor alicnate th mortgaged premises by Contract of Sale, Bond for Title, or Depd bf Conveyance, and
the within mortgage indeltedness is not paid in full %e Mortgagor or his Purchagtt shall b uired to-fileyiith tﬁq_&As,socla,uon\. an.
application for an assumption of the mortgage indehteduess, pu}' the reasonable cost as fon for processing the
assumption. furnish the Association with & copy of the Contract of Sale, Bond for Tit} terest
ratg;on the loan balance existing Bt the thne of transfer modified by increasing the interest
.mum rate per annum permitted to be charged af that time by applicable South Carolina Iy
be determined by the Associition. The Association will no}ify the Mortg ot his purch
meants, and Wwill mail him a new passboek. Should the Mor(ﬁ&;ﬁor, or’ his ‘Purchaser,
paragraph, the Mo;tigngec, at its option,>may’ d&clarg the indebtedness horeby secured to be immedintely due; and payable amd may
t 5a i bt . . ¥ X, . A B

institute any proceedings y to

d N . B L . N B Y EN . +
10. That should the Mortgagor. fail to make payments of pifricibal andinterest as due on the g @ i the samo shall be
unpaid for a period of thirty (30) days, or if there shoul‘; ‘be nny faildre to comply with and 9‘?39 ; ‘mP the tharter of
the Mortgagee, or any stipulations set out i ‘this- inortgn’ﬁe. mé?Mo§§naw' atits: oﬁﬂq\%‘ﬁg‘a&' \Wé 1 ‘at his last known
address. giving him thirty (30) days in which to rectify the said defau and shatild the' Mortgago; default within the
said thirty days, the Mortgages, may, at its option, fncrease the intorest ratwion the loan ba i nainin of the loan or
for a lesser term to the maximum rate per annum permitted to be chnged’ nt that time by *applicy w, or a lesser
increase rate as may lre determinéd by lhe';Asso(:iaHm. The_monthly be adj gly ' e

A11. That should the Mortgagor fall to make pnymehh{éi incipal-an
insfallment become past due for a period in f 15 days, tﬂ;e L:d

usl to five (5% ) per centum of any
delinquent payments. )

12. That the Mortgagor hereby ass
the mortﬁsged preinises, mufn'& ll\erl?'1

should any part of the principa indgbitie@n

may without notice or further
ect said rents and profits and appl.
ree 2l rontal pagrbmen, hetually, oo
make all rental payments direct
and should saldppremiso{‘a the
County Court or to any Judge of
Ing e cors of wallector
8 cost of collec
coﬁected. - )

. 13 ‘That the M

te secured hereb:
,mdm he:a:-éiﬁ




