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< : 'l:&:E'FHER !;“ith nl}and smgulm&o sights, fembens, hﬁedimm and a'p’pﬁﬂenar\xces to- the same belonging or in any waj
incident of appet , including all built;in stoves and re{ngemlors, heating, air odpdiﬁonlxéﬁéglumbing and electrical fixtures, w
mﬂ; fences and gates, and any othéf equipiment or Hatures now or hereafter atta; , connected or fitted -in a;{ manne,yi -
e

- - to-wall 1
L “mk*éﬁ‘y ntion of the parties hereto that bll such fixtures and equipment, othex than hausehold fumimrg( be considered a part o
e waily Yo T o T S0 ) -
" ¢ _TOHAVE AND TO.HOLD all and Singular- thy sald-bremises-unto thé Moftgagee, its successors and Yssigns forever. 4
. " The 'MOﬂER% reprelents and warrants that said Mortgagor is sejzed of the above described premises: in fee simple absolute; that
. A the above descri premises are free and clear of all liens or other encumbrances; that. the Mortgager is lawfully empowered to con-

ey or gncupx})e'r-,!h\e same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
. - from a_nd against the Mortgagor and eve rson whomsoever lawfuylly claiming or to claim the same or-apy part thereof. .

~+ _ THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

3 -That !ll_e Mortgagor will promptly pay !he-pnncxpal and int‘eren op the indebtedness eviden‘bz;l by said promissory noje at thie
times and in the-manner therein ;?ovided. - oo v et . *

) 2. That !ﬁs mortgage will secure the Mortgagee ‘for any additfonh! sums, wHich ma§ be advanced hereafter, at the optign of the
ke Moﬂ‘ga’g[:e, for the payment of taxes, or public assessments, hazard insurance preshiums, repairs or other sugh purposés pursuant t6 the
provisions of this mortgage, and also for any loans or advances' that. may hereafter be made by the Mortragee to the Mortgagor under
' the authority of Sec. 45-55, 1962 Code of laws of South ‘Carolina, as aménded, or similar statytes; and all sums so atlvancet] shall be
interest at the same rate or rates'as that provided in said.note unless otherwise agreed upon by the parties and shall be payable at the
- demand of the Mortgagee, unless otherwise provided-in writing. * i : ’

e, N

. . 3. That-Mdrtgagor will keep the veinents on-the martgaged premises, ‘whether now exi.sﬂ{lg or héreatter to be erected, insupesd
'~ - against Joss by fire, windstorm and qth ds in a sum not less than the bafance due hereunder- at any time gnd in a company or

cbmpanies agceptable to the Mortgdages, and \Mortgagor doeschereby assign the policy- or policigs of insurance to the Mortghgee and

agrees that all such policies shall be ﬁela by the Mnrtgageeois’hrould, it-so require apg shall include logs payable clauses in Favor of the

Mortgagee; and in the event of loss, Mortgagor will give immediate fiotioe the to the Mortgageé by registertd mail, and should the

MO”E_EEOI‘;Q‘ any time fail to kzp sajd premises insured or fail to pay the premiums for such instirance, then the Mortgagee maw cause

such improvements to be insured,in the name of the Mortgagor and tetmburse itself for the cost of such insurance, with interdst as
. bereinabove provided. . . L .

4, 'ﬂ\i}ihe' Mortgagor will i(cép all' improvements upon the mdrtigngéd -premises in good repair, and should Mortgagor fail to do
S0, tl‘)e Mortgagee may., at its option, entér upon said premises and. make whatever repairs are necessary and charge the eaxpenses tor such
v repairs.to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

. 5 That the‘Moﬂ;znkee'mn); at ‘any time require the fssuance 7and‘(mp_imenm;ce- of insurance upon the life of any person obhhgated
under the indebtedness secured hereby in a sum sufficient to pay the mBitgage debt. with ¢he Mortgagee as beneficiary, and if the

. gﬂ,.;miums are not otherwise paid, the Mortgagee may pdy said premiums and any amount so paid shall become a part of the mortgage
ebt, - a

i

(é . 8. That Mortgagor agrees to pay all taxes andother public assessments.levied against the mortdaged premises on or before the

dué€ dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the -Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee. may, at its option. pay the same and tharge
the amoun‘u so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. .

# 7. That if this morgage secures a “constructign loan”, the "Mortgagor agrees that the principal amount of the indebitedness hereby
S'('s:ured shall be dishursed to th¢ Mortgagor in periodic payments, as construction progresses, in accordance with. the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and -incérporated herein by

réference. . . X Iy

. 8 That the ‘Mortgagor will not further encumber the premises above described. without the prior consant of the Mortgagee, and
% should the Mortgagor so encumber such premises, the Mortgagee may, at ils option, declare the indebtedness hereby secured to be
? . iately due and payable and may institutezany proceedings necessary to collect said ‘indebtedness.
: - .

9. That sho the Mortgagor alienate the mortgaged premises by Contract ¢f Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage Tidebledness is not paid i full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assuniption- of the mortgage h‘debl&]nessl pay the rédspnable costas Yequired hy the Association for processing the
assumption. furnish the Asgociation with a copy of the Contract of Sale, Bond for Title. ‘ar lSvc(l of Conmveyvance, and have the interest
rate on thé'lean balance existing at the time of- transfer modified by increasing the interest rate on the: said loaa balance to the maxi-
mum rate per annum permitted to bie charged at“that tingxby applicable South Carolina law, or @ lesser increase in interest rate as may

" be determined by the ,\sso«"intinll. The Association will notify the-Mortgagor or his purchaser af the new nterest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchager, fusl to comply with the provisions of the within
paragraph, the. Mortgagee, at its option. may declare the inﬁebtcdness hereby secured to be immediately due and pasable and mas
institute ahy proccc(fi'nns necessary to collect said indebtedness. ’

. . 10. That should the Moitgagor fail to make payments of principal and interest as due on the promissory note and the same shall be

.o unpaid for a poriod of thirty (30) days. or if*there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, at its option may write to the Mortgagor at has last known

. address giving him thirty (30) -days in which to rectify the said default and should the Muortgagor Fail to rectify said default swithin the
said ‘thirty days. the MbrtgBzee, may. at its option, incrénse the interest rate on the Jean balance for the remaming term of the loan or
for a lesser term to the inaximum rate per annum permitted to be charged at that time by apphicable South: Carolina law. or a lesser
increase rate as may be determined hy the Association. The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail to make pavinents of principal nni].\ interest as due on the promissory note and should any monthly
installment beconte past due for a period-jn excess of 15 days, the. Mortgagee may collect a “late chirge” not to exceed an amotnt
EQUAI to five (SVQ,) per centtun of any such . past due installment fif order to cover the extra expense incident to the handhoyx of such
delinquent payments. R

12. That the Mortgagor Kereby nssigns to the Mortgagee, its successors and assigns. ‘all the rents. issues. and_profits aceruing fram
the mortgaged premises. retaining the right ta, collect"the satme so Jong as-the debt herehy secired is not i arrears of payment. bt
should any part of the principal indebteduness, .or interest, taxes, or fire insurance premiums, be past due and unpaid. the Mortaagee
may without notice or further proceedings take gqver the mortgaged, premises, if they shall be occupicd by a tenant or tenants. mnd
ool(cct sald rents and profits and appl ligc samg’ to the indebtedness herchy secured, without liability to account for anvthmg more
than the’rents and pmfits actually collected, less the cost of collection, and any tenant is anthorized. upon request by Mortygagee. to
wmake all rental payments djrect to the Margtgaged. without liability to the Mortgagor. until notified to the contrary by “the Martuagee
and should said premises at tho time of sucg‘iefmlh be oc{‘upim{b{' the ‘Mortgagor, the Mortgagee may apply to the Judgo of the
County Court orgdo any Judge of the Court of Common Bleas who shall he nesident or presiding in the county afotesaid for the appoint-
ment of a recelvir with aut ority to take possesslon of S.‘jll premises and collect s:‘%m-nh andl profits, applying said rents, after pav-
inﬁ the cost of collection, to the mortgage debt without liability to account for a#¥thing more (hba:n the rents and profits actually
collected. : : L

13. That the Mortghgee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of ecach month until the
note secured hereby is fully paid, the Tollowlng sums in addition to the payments of principal and interest provided in said note: a sum
equalito the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable ), fire and other
ha: insurance cow:‘ing tb‘e mortgaged property, plus taxes. and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee ) less all sums' already paid therefor. divided by the number of months to elapse before one month prior to the date when *
such premiums. taxes. and assessments will be due and payabl®, such sums to'he held by Mortgagee -to pay snk‘) premiums, taxes and
specigl assessments, Should these paymeuts exceed the amount of payments actually niade by the Mortgagee for taxeg, assessments. or
insurance premiumd; the excess may be credited by the Mortgagee on’subsequent payments tg be made by the Mortgagor; if. however
said sums shall Be insufficient to make said payments when the same shall me due and payable, the Mortgagor shall pay to the
Maortgdgee arty amounts necessary to mak® up the deficiency. The Mortgagor further agrees that at the.end of ten- years from the date

- hereof, Mortgagee may, at its option. ::{)\))l) for renewal of mortgage guaranty or siinilar insurance (if applicable) covering the balance
_“thef remaining. due on the mortgage debt. and lﬁg Mortgagor maysat its option, pay the single premium requfred for the remaining
“years of the term. or the Mortgagee may pay suchtpremium and gdd the same to the mortgage-debt in which event the Mortgagor shall

repay to Mortgagee such.premium payment, with interest, at the rate specified in“said pronvissory nate.-in equal monthly installments

~. . ‘over the remaining payment period. : Lo v =
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