# RIDOLE i
| STATE OF SOUTH cmouqu‘“‘ 'y ‘ﬁ.c LOAN MODIFICATION AND

COUNTY OF G.REENVIILE { ASSUMPTION AGREEMENT _

This agreement made t}us_lm_day of Qctober SRR ! 1972 _: between
Carolina Federal Savmgs and Loan Assocmtxon of Greg:nvr)le South Carolina, a oorporaﬂon g under

the laws of the United States, hereinafter called the “Association”, and .‘Eé'mniel Je
Mary B, Salisbury :

hereinafter called the “Purchaser.”

LN
WITNESSETH: i ’ +

‘

“’.hereas, the Association is the owner gnd holder of ‘a yﬁssow note da@e(L., February _8. 1972
executed by Cothran & Darby Builders, Inc. . T

in the original amount of $__38,500, 90 and secured by a mortgage on the premises known and designa-
ted as - Lot 55, Foxeroft Road, Foxcroft

said mortgage being recorded in the R M.C. Oﬁue for Greem ille County South Carolina, in Mortgage Book
1221 5t page 001 601 ;"and , . - " —_

» o

Whersas, the present owner of the aforesaid property desires to convey the same 'to the Purchaser who
desires to assume the mortgage indgbtedness and has requested the written consent of the Association to gaid -
transfer, pursuant to =g the aforesaid mortgage, which consent the Association has agreed fo grant, -
provided the terms of the mdebtedness are modxfled as hereinafter setéforth .
NOW. THEREFORE, in consxderaﬁon of the premises and the mutual agreements heremaher expressed it
is nndersmod and agreed as follows: : .oy

gt

1. The principa.l indebtédness now_remaining unpaia on said loan is § 38;500 00 -, the interest
rate from the date hereof shall be._u.lz__% per annum, and the said unpaid priacipal and interest ‘shall be’ -~
payable in monthly mstnllments of 3_2.'.@1.‘__2___ each on the first day of eadﬁﬁontb hereafter upti] the-
principal and interest are fully paid; the balance of said principal and interest, if. not sooner paid, shall i)e due
and payable on the first day. of Ostober - ML) 19Q_27__ . .

2 All terms and conditions of the saidépromissory note and t.hb sald mortgage which ‘it securés (which are
incorporated herein by reference) shallr i dnue in full force exoept as expressly madified” by this agreement.

5 »

3. The Purchaser assumes and agrees to pay tbe indebbednms in aooordance with the terms oi\said note
and said mortgage as the same are modified by this agiéement, and the-Assoclation hereby consents to the trans-
fer of said property to the Purchaser and to said assumpﬁoh N : .

. 4. This agreement shall bind the heirs,’ the executors, the admims!mtors the sucoessors md the assigns f
the Association and of the Purchaser, respectively P

&

IN WITNESS WHEREOF the Association has caused ibs eorpora'he seal to be hereunto afﬁxed ancf these
presents to be subscribed byits duly authorized officer, and the Purdlasat has hereunto set- hia/her/their hand
and seal, or, if the Purchasér be a coiporation,ihas caused its corporgte seal to-be hereunto. affixed and these

. presents to be subscribed by its duly authorized o{ﬁg;r(s) on the date and year above writién. ‘




