TOHA‘VEANDTO:Q
forever. - LU S

The Mortgagez qovenap' 1
absolute; that ho has good' ﬁght :

lees are free and cloar of all
forever defend oll and slrigular the premils

all persons whomsesver vty !
The Mortgagor covenants and; agees anfaflmss;

1. That he will promptly pay the. pﬂnclpa} 55 aBd Iﬁ
at the times and'in the manuer therg

the Moﬁ@gee fﬁf sueh fufther sumd'3s may bo a.dvanced hemafte: at the
option of the Mortgagee, for the payment of taxes, msm‘enca premiums, public ssseswijents, Yepalrs of other
purposes pursuant to the covenants hérein, and also any fugther loans, advances, readvances or credits'that may
be made hereaftor toffBly Mortgagor by the Mortgagee, and’ for any other or furthor obligation or indebtedness
due to the Mortgag the Mortgagor at any thme hereaftor; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demend of.the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvanced shall be superior to the
rights of the holder of any Intervesiing Hon or Iwumhmnce

3. Without affecting the liability of any person obligated for the payhent of any indebtedness secured
hereby, and without affecting the rights of the Nlongagea with respect to ony security not expressly released
in writing, the Mortgagee may at any time, ‘without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4 That he will keep the improvemotts now existing or hereafter orected on the mortgaged property insured
s may be required from Hne to Hime by the Mnrtg@gée against loss by fire and other hazards, casualties and
conbingencies in such umounts and for such periods.as may be required by the Mortgagee-and will pay promptly.
when due, any premums on’ such insurnee provision for payment ot which has not been made hereinbefore. All
matanee shall be carried i companies approved by the Mortgagee and the policies and renewals thereof shall
he held by the Mortgagee and have gttached thercto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mm‘txmuor will give immediate noticosby matl to the Mortgagee. who may make
provt of loss if not made promptly by Mortgagor, and each insursnce company concerned is hereby authorized
ated directed to make pauvment fr such loss divectly to the Mortgagee instead of to the Mortgagor and Mortgagee
juintly.and the imsurance proceeds, or any purt thereof, may be applied by the Mortgagee at its option eithe? to the
reduction ot the indebtediess hereby secured or to the restorntion or repair of the property damaged. In cvent
of forecloswe of this wortgage or other transfer of title to the Mortgaged property in extinguishment of the
indebtedness secured hereby. all right, title and interest of the Mortgagor in and to any insurance policies then
m torce shall pass to the purchaser or grantoe.

5: That he will keep all fmprovements now existing or heroafter erected upon the mortgaged property in
goud repair, and, jn the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgaged.may, at its option, enter upon said premises, make what-
ever repairs are pecessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carty life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof; and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gageo may, at its option, psy sald premiums, and slt foms so ﬂdvnnced by the Mortgagee shall become & part
of mortgage debt. b

7. That, together with, and in addition to, the mon(bly‘pnyments of principal and interest payab!a under the
terms of the note securad hereby, he will pay to the Mortgages, on the first day of each month, until the indebted-
ness secured hereby Is patd in full, a sum equal to one-twelfth of thé annual taxes, public assessments and Ingur-
ancy premiums, rs estimated by the Mortgagee, and, on the feilure of the: Mortgagor to pay all taxes, insurance -
premiums and public nssessments, the Mortgages may atfts option, pay said ftems and charge all advauces there.
for to the mortgage debt. These mnmmy escrow payments will not bear interest to the mortgagor(s).

8. That he hereby assigns all the rents, {ssues, and profits of the mortgaged promises from and after any de-
fault herognder, and should legal proceedings bo fustituted pursuant te this Instrument, then the Mortgages shall
huve theTight to have a racsiver appointed of the rents, ismies, and profits, wha, after dedicting all charges and
expanses attending such proceedings ond thy exocution of his frust us recsivor, shall appty the resldua of the remts,
issnes, and profits, toward ths payment ¢ of tho: debt secured hﬁ:‘eby A

9. That, at the option of the Moﬁgﬂg&. his mortgs he
gagor shall.convey away satd mor{gagéd: premilses,-br 1€ tho title shall beeomav g
manner whatsoever. other than by death of the Mortgagon, ory in the cuse of a congtraction
shall permit work on the projest-ta becorna and, mmg o, interrupted for a psﬁcd of ﬁfteaa {
written consent of the Mortgageg, . :

10. It 15 agroed that.the Mortgagor helltold nd gmjoy.
upder this siortgage or in, then Eoall ;il Is
gagor shall fully pasftsm 5 il
that then this morigage; -hsn‘bamgaiy-
default in-ony of !ha
option of the Morigages, a
and_payable and (iis
"of this mortgnge, BF
; ,p@wﬁa d ;




