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o TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagre, its s

The Mo covenants that he iy lawfully seized of the premises hercinabove

absolute, that he has good right and lawful suthor to sell, W, OT encun
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(rever cetend .| and singular the premises unto the Mortgages forever, from and agairist

a!lpersohswhg‘;qsoever..lawﬁxllyclﬁmi_ng'tho samqor'anypartﬂxctpof.-}'.___“. T

The Mortgagor covenants and ‘agrees as follows: . S oo ‘

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, -
at the times and inpthepmi’nzae{- therdnplr):lﬂded. et R by TR
tho opton of the Mortgaaen.bor o mare, Morigagee "“me“‘ 2, publly Soescmenty st ot b

e option of the ee, for the ent of taxes, insu assessment or
Eeu:posm pursuant to the covenantxf;ﬁg, and also any further oans, advances, readvances or credits that may |

made héreafter to the Mortgagor b thoMortgafee; and that all sums so advanced shall bear interest at the | 7
same rate as the Mortgage debt and s{nﬂbepayab e on demand of the Mortgagee, unless otherwise provided fn - o
writing. Co e ST

3. That he will keep the improvements now existing or. hereafter erected on the mortgaged property insured -
as may be required from time to time by the Mortgagee against Joss by fire and other hmfds, in such amounts
as may be rmuired by the Mor:‘ga ee, and in companies acceptable to it, and that he dm_herch{a;dg:ll to the .
Mortgagee all such policies, and that all such policies and rencwals thereof shall be held by the Mortgagee and -
bave attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. .~ .

4. That he will pay'when due all taxes, public assessments, and other ‘charges upon’ or ‘assessed agalnst the
mortgagedproperty' ' . .:' A 7'-_-!' '.1_ ..I“.- '_-',', ‘v :

5. That he will keep all impravements now existing or hereafter ‘erocted up - the mortgaged property fn
good repair, and should he fajl to do so, the Mortgagee may, at its option, enpt:: upon'-m make
whatever repairs are necessary, and charge the expenses for such repairs to the mortgage debt; that, in the event
that the proceeds of this loan are for the construction of improvements on the ‘mortga'ied premises, he will con-- -
-tinue construction uptil completion withouit interruption, and should he fail to do so, the Mortgages may, at its
o?h‘on. enter upon’said premisﬁ,-oomgleto said construction work, and charge the es for the completion
of such construction to the mortgage debt; and/or the Mortgagee may declare the indebtedness secured by
due and payable if the Mortgngee shall permit such construction ‘to ie arid remain interrupted for a period of
fifteen(l5)daxs.. Lo e DX

6. That the Mortgagee may require the maker, co-maker or enddrser of an  indebtedness securéd h yto
carry life insumnceotl;;»g;m hlm.serfin-smm sufficient to paysll sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon feilure of the Mortgagor to an_ tﬁelfmlnm therefor, the Mort-
g?gee may, ?it ]iats option, pay sald premiums, aind all sums so advanced by the Mortgagee shall become a part
of mortgage debt. ‘ I Lo o L ' '

7. That, together with, and in adliton t, ‘the monthly payhients of principal and fnterest payable under the

terms of the note secured hereby, he will pay tor the Mortgagee (at tha Mo 's option), on the first day of
each month, unti] the indebtedness s ereby. is paid in A sum equal to one-twelfth of the annual
ft&m' public assessxani]ents and insurance remiums,a.:l es,tiﬁiahe‘d.by‘.tho' Mt?m iges;. and, ‘on the .ifaﬂu;g,of .the
ortgagor to pa taxes, insurance pretniums and public assessments,” ortgagee may, at its option, pay’
said items and cﬁa:go all advances therefor to the mortgage debt. ~ -~ - . A
"8, That he hereby all the rents, {ssues, and profits of the mortgaged premises from and afte; any de-
fault hereunder, and should legal proceedings be iﬁstiml:ed pursuant to this instrument, then the Mortgagee shall -
have the right to have a receiver appointed of the reats, issues, and profits, who, ‘after deducting all es and -
expenses attending such gs and the execution of his trust as receiver, shall apply the residus of the rents, .
- issues, and profits,  the payment of the debt secured heteby, . . . . . Dol
8. That, at the option-of the M , the indebtedness secured by ‘this mortgage shall become due and .
payablo if, without the written consent of the Mortgagee, the Mortgagor shall convey away the' ged prem-
ises, or-if the title shall become vested in any other person in any manner whatsoever other than Ey death of -
the_ Mortgagor. It is understood ‘and agreed that'in consideration for the consent of the Mortgegee to any trans. - .
fer of tilf:-to the mortgaged premises, the Mortgagee at its option may charge a loan transfer fee and/or yequire
changes in the rate of interest, term of loan, monthly ayments of principal :and interest and other terms. and
~ conditions of this mortgage and/or the note ;emreg Ry LD
. 10. That the 'of the Mortgagee arising under the: clauses’ qnd | ‘cavenants contained in -this ‘mortgage
shall be separate, distinct and cumulative and mone of themshanﬁ in exclusioni 6Y.the others; that the .in-
validity of one or more of the clauses and covenants contained herein shall not in any way affect the validity or - ...
enforceability of the remaining provisions herein’ contpined; and that no' act of the Morlgagee shall be con-. -
strued as an election to pfoqeed?undqr any one provision herein:to the exclusion of any other provision, any- ',
thing hereini or otherwise to the contrary notwithstanding. .. =~ = - - , BRI

., Tt is agreed that the Mortgagor shall hold and enjoy. the premises above
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ises described herein, or d the debt secured hereby or any part thereof |
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