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: ‘Impmvements .e:nstmg or ereat'ter ereeted on the mortgaged property insured
e e ‘required from time_fo time_by the ,Mortgagee agzimst Ioss by fire and other hazards, casualtics and -
L ;_’,,eontingenues in such.amounts-ind for such penods as'may be required by the Mortgagee and will pay promptly,
- .when' dug, any premiums on _'such insiiranée pravision for payment of ‘which has not been made hereinbcfore. All
.. insurance shall be carried in companies’ approved\-by the Mbrigagee dnd the policies and renewals: thereof shall
7 .”beé held-by:the ortgagee and- have attached there;o loss payable. clauses in-favor of and in form acceptable to
~ - the Mortgagee:- Inevent of loss MOrtgagor w:ll give immedtate notice. by 'mail to the Mortgagee, who may make
.- . proof of los§ if not made promptly by Mortgagor, nnt} each insurance . company “concerned is hereby authorized
<o and d!rected 10, rnalte ‘paymgnt for suchloss directly to the Mortgngee instead of to the Mortgagor and Mortgagee
oo ]omtly. and thei insurance procecds or any part thereof, may be applied by the Mortgagee at its option either to the
. 'reduction’of the indebtedness herehy secired or-to the restoration or repair of the property damaged. In event
- of foreclosure.of this' mortgage ‘or. other tratisfer of title to the Moitgaged property in extinguishment of the
- indebtedness secured hereby, all nght tit]e and mterest of the Mortgagor in and to any insurance policies then
_in force shall pass to the’ purchaser or grantee. . :

5. 'That he wﬂl lceep all improvementx Tnow’ exisﬁng or hereaiter erected upon the mortgnged property in
good Tepair, and, in the.case of d construction Tloan, that he will continue construction until’ completion without
mtermpbon. and should he fail to do so, the Mortgagee may, at its option, enter upon.said premises, make what-

- ever-repairs are necessary, ine]uding the eompleﬂon of any construction work underwny, and charge the  expenses
. fnr such repairs or the eOmpletion ‘of such construction to.the mortgage debt., :

6. That the Mortgagee may require the maker, co-maker or endorser of any mdehtedness secured hereby to

" " carry life insurance uport himself in a sum sufficient to pay all sums secured by this mortgage, designntmg the
-Mortgagee as beneﬂciary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay sald prexmums and all sums so ndvanced by the Mortgagee shall become a part

of mortgage debt. C .

A A That, together w:th and in addifion to, tbe monthly payments of prineipal and interest payable under the
' terms of the pote secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
"ness secured hereby is paid in full, a sum equal to ona-twelfth of the annual taxes, public assessments and insur-

" ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagar to pay all taxes, insurance
- premiums and’ publie assessments, the Mortgages may at its option, pay sald items and charge all advances there-

for to the mortgage debt: These monthly escrow payments will not bear ‘interest to the mortgdgor( sh

« . 8. 'That he hereby asslgns all the rents, isstes, and profits of the mortgaged premises from and after ; any de- -
fnult hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
- have the.right.to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
. expenses attending such proceedings and the execution of his trust as receiver, shall apply the resldue of the rents, '
: issues and profits, toward the Ppayment of the debt secured hereby ‘

9, That, at the option of the Mortgagee, this mertgage shall become due and payab]e forthw{th 1f the Mort-
gagor shall cdnvey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than. by death of the Morigagor, or, in the case of a construction loan, if.the Mortgagor

- shall-permit work on the project to become and remain interrupted for a period of ﬁfteen (15) days without the
. written consent of the Mortgagee. - ‘

© 10 Itis'agreed that the Mortgagor shall hold and enjoy the premises nbove eonveyed until there is a default
. under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a-
default i in any of the terms, conditions or covenants of this martgage, or of the note secured hereby, then, at the
-option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become.immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the- Mortgagee become a party.to any.suit involving this Mortgage or the title to the
premises described herein, or should the debt secured’ hereby ar any part thereof be placed in the hands of an
attcrney at law for eollechon by suit or otherwise, all.costs and expenses jncurred by the Mortgagee, and a reason-
. able attorney’s fee, shall thereupon ‘become dué and payable - i.mmedmtely or on demand, at the option of the

' "Mortgagee, as a pa.rt of the debtgecured thereby, and ‘may be reeoVered auwllected hereunder.




