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B E%E%_,I’l'fg FEDERAL SAVINGS AND. LOAN. ASSOCIATION
-‘-EFV{'{\BET HRIDDLE . GREENVILLE, SOUTH CAROLINA -

MODIFICATION & ASSUMPTION AGREEMENT

Loan Accc;unt No.—

'STATE OF SOUTH CAROLINA .
_COUNTY OF GREENVILLE
' ) WHEREAS Fidcllty cheml_Sn.vings and Lo:.u'; Associntion of Gréemn'lle, South Caroling, hereinafter referred to as the ASSO- -~

"Cf_A.TIOlN.'is the owner and holder of o promissory n&e}dated June 13, 1972 - executed by
P - Joe E.-Hawkins, Ltd. $63,900.00  poaring

: in;‘.ere;st. at the rate of . <% and secured by a ﬁrst'm.ortg-up:é on the premiscs being known as Lot 136, -
-'H{1lsborough, Section II1, Plat Book 4-N, Page 42 , which is recorded in the RMC office for
Greenville County in Mortgage Book 1237 , page 229 ., title to which property is now being transferred
. to-the undersigned OBLIGOR(S), who has (bave) ngreed to nssume said morigage loan and to pay the balance due thércon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises to the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on' the balance due is inereased from < to a present,

- rate of 2 .7’5 o5, ond can be escalated as hereinafter stated.

- in the original sum of

NOw, THEREFORE, this agreement made and entered into this day of —, 10 . by and between
the ASSOCIATION, as mortgagee, and C. Lamar uPtagrafft and Patricia R. U—.Dtﬁgr-aif—t—————.
-ms assuming OBLIGOR, - . g .

o .- WITNESSETH:
- In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, reccipt of which fs

hereby acknowledged, the undersigned parties agreo as follows: ‘ . .
. 1) That the loan Jbalance at the time of this assumption is 52[1_,_[1,0_0_._[]_0___; that the ASSOCIATION is presently increas-

. ing the interest rate on the balsnce to e . That the OBLIGOR ngrees to reﬁny snid obligation in monthly installments
of S--]Al--&ﬂ——-—-—"each with pay'm;':nts to be applied first to interest and then to remoining principal balance duc from month to

manth with the first monthly pnyment being due Novembey 1. . 1972, . :
{2) THE UNDERSIGNED angree(s) that the aforesaid rate of interest an this oblization may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

that in no event shall the maximum rate of interest exceed S_e_V.ﬁ.I]_.&_lﬁ____*_.-( 7%)ce per annum on
ten notice of any increase in interest rates to the last known address of the

OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to, allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate,
{3} Should any Installment payment become due for n period in excess of (15) fifteen dnys, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (577) of any such past due installment payment.
- (4) Privilege is reserved by the obliger to make additional payments on the principal balunee assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum {2052) of the original principal halance assumed. Further privilege iz reserved to pay in‘excess of twenty
per centum (2065} of the original prineipal balance assumed upon payment to the ASSOCIATION of & premium equal ta six (8)
_months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
botween the undersigned parties. Provided, however, the entire balanee may be paid in full without any additional premium during any
thirty {(30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.
{5) That nll terms and conditions ds sct out in the note ahd mortgage shall continue in full force, except s modified expressly by

this Agrcement. : .
(6) That this Agreement shall bind jeintly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns.
IN WITNESS WHEKREOF the parties hereto have set their hands and scals this —4-4y—- day of —0ctober — 19-72.

{aw, Provided, however,
tho balance due. The ASSOCIATION shall send writ
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I hepre.scnc;y . . N —— N
i _ - . .._FIDELJTY FEDERAJ, S3VINGS & LOAY ASSOCIATION
/”’(."_ M&—I /R nv;j,jwﬁ %(SEAL)
[@M{/&M —— e T (SEAL)
" AZ7s to Patrjfia R. Uptégrafft . _ ’Z’Taj / (SEAL)
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L (SEAL)

~ : Q&. by i :
-As toClamar Uptagrafft, Fid. Fedl Sav. ' :
& Loan Assoc. by E ods R D k8RB RATNIIBR TRANSFERRING OBLIGOR(S)

ra] Savings and L_oan‘Assuciation’s consent to the assumption outlined abeve, and in further
the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
to be bound thercby.”

‘In consideration of Fidelity Fede

consideration of One dollar ($1.00),
GOR(S) do hereby consent to the terms of this Medification and Assumption Agreement and agree

In c}:r enee of: A 7 \\ ' / ' -JOE—-fE-—.—*T;HANfKI/-y 817? - (SEAL)
(jj\_ﬁz\-& L - A J/ _Bih;///“‘”” - Afees /'/7‘ (SEAL)
- e — : o e X 7 7

e Ml . —(SEAL)

E T Transferring OBLIGOR(S)

(SEAL)

; NA ' _
STATE OF SOUTH CAROLINA ) | PROBATE

COUNTY OF GREENVILLE ) Fidelity Federal Savings & Loan

Personally appeared before me the undersigned who made oath that (s)he snx\-_Aﬁiﬁimum_jﬁﬂg.Ql.D_h

Stone as Agent. Joe £. Hawkins,Ltd., by Joe E. Hawkins, Pres., and C. Lamar Upta-
sign, scal and deliver the foregoing Agrcement (=) and that {s)he with the other subseribing witness witnessed the execution ther@f.‘afft

SWORN to before me this .
’ '_ﬁ;.h_'._day of _Q_C_t_ﬂ_b_e_r_._.-__—, 1912..,_,
(kv T2 72 lvre ) (SEAL)

“Wotary Public for South C@;olinn o
My commission expires: A”.cc. / 6} 'Y o
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