B . GREENVILLEPC_O.'S. T a0c 1202 mec160 .
~FIDELITY FEDERAYL, SAVINGS AND LOAN ASSOCIATION ' -

]
e .

_ GREENVILLE, SOUTH CAROLINA -~ , A
ELIZAGETH RIODLE R e S
MODIFICATION'S ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ' 3 o " Losn Account No
- COUNTY OF GREENVILLE o : - , '

WHEREAS Fidelity Federal Savings and Losn Assoclation of Greenville, South Caroling, hercinafter referred to s the ASSO-
March 30, 1972 ) , executed by P&EW - -

£$.28,600.00 __ perring

interest at the rate of -—-l-}—/-g——-‘:’e and secured by a first mortgape on -the premises being knbwn as Lot .NO' 55 Winsford
Drive, Buxton, mear Greemville, S. C. : , which is recorded in the RMC office for

Greenville County in Mortgage Book 1227 . —, Dage __1..8_9__._._..., title' to \Iv}'ﬁch property is now being transferred
to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortrago loon and te pay the balanco due thtﬂ'leag:Rnndd ol
end his ..

. WHEREAS the ASSOCIATION has agreed 1o said transfer of ownership of the mortgaged prc;}:i:*,f.?éo the OB

assumption’of the mortgage loan, provided the interest rate on the balance due is increased from - % to a present

rate of 7.1/2 %, and can be -escalnted ‘a8 bni‘eingx!ter stated, . . v .
NOW, THEREFORE, this agrcement made and entered into this 4th. gay of October —, 19 72_ by and between

the ASSOCIATION, as mortgagee, and Ralph W. Morgan - —

as assuming OBLIGOER, - : ‘ .

CIATIO@{,_{sihe owner and holdér of a promissory note.dated
Constructors, Inc. in the original sum o

. \V-ITNE'SSETH:_ : .
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby ackrowledged, the undersigned parties agree as follows: 28.400.00 .
. (1) That the lonn balance at the time of this assumption is.$ LY = ; that the ASSOCIATION is presenitly inereas-.

ing the interest rate on the balance to __'Z_._l_/..g__:.._%. That the QBLIGOR agrees to repay said obligation in monthly installments -
of § 209.88 eash with payments to be applied first to interest and then to remaining priftcipal balance due from month to

month with the first monthly payment being due November 1 - ., 1% 72 . : B Lo
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then npplicable South- Carolina

law. Provided, however, that in no event shall the maximum rate of intercst exceed seven & one-half ( 7% )¢% per annum on .
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such ineremse shall become effective thirty (30) days after written notice is mailed. It fa further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired

in full in substantlally the same time as would have occurred prior to any escalation in interest rate. .

(3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect o
“LATE CHARGE" not to exceed an aomount equnl to five per centum {567) of eny such past due installment payment. - B
. - (4) Privilere is reserved by the obligor to make additional payments on the principal balanee assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve {12) month period beginning on the anniversary of the assumption

exceed twenty per contum {2052) of the original principal balance assumed, Further privilege ia reserved to pay in excess of twenty
per centum (209%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium cqual to six {(6)
months interest on such excess amount computed at the then prevailing rate of Intercst according to the terms of this agreement

---between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

n 5\5) That all terms and cenditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
this Agrecment, - : . .
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his -

heire, sueccessors and assigns, . . :
IN WITNESS WHEREOF the parties hereto have set their hands nnd seals this ——A—'Eh— day of - October . 19.1._2_‘/__/ -

In the ppos: £ : :  ns

n m 6, é o - FIDELITY ! ;)SERA%II:ES & LOAN ASSOCIATION
’ ‘ _ BY: zo ngys Ior the Association (SEAL)

M@G/r/@"ﬂh > s ’ : (SEAL)

r P4 / -’_ ] .

(SEAL)

2 / , SSEAL) '
Assphing OBLIGOR(S) Ralph W. Morgan

. _ /U
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) .

In consideration of Fidelity Federal Saviﬁgs,ﬁnd Loan Association’s consent to the assumption cutlined above, and in further
consideration of- Oie dollar ($1.00), the receipt of which I3 hereby acknowledged, I (we), the undersigned(s) as transferring OBLI- -
GOR(S) do hereby consent to the texms of this Modifieation and Assumption Agrecmont and agree to be bound thoreby. - .-
' E : __ (SEAL) -

In the pesence of: T 7 ‘ — - -
A—&J L Ak . _P_& W CONSTRUCTORS, INC. _ (SRAL) .

(SEAL)

- (SEAL)
o : Transferring OBLIGOR(S) | S
STATE. OF SOUTH CAROLINA-) ‘ . PROBATE.
COUNTY -OF GREENVILLE ) ' :
) Personally appeared before me the updcrsi;:ncd who made oath that (s)he saw

the within named ‘parties

sigm, seal and deliver the foregoing Agreement(s) and that (she wif.h the other subs;rfbb_g witness witnessed the execution thereof,

SWORN to before mc,th.iq : , . " ) . L Z .
4th. 4. ¢ October 1912 . : T é a-htz 4 é&z
o T g e STveay —=—s
Xotafy Publitfor South€arolina . . o . - . ) .
My commission expires: November_19, 1979. . o L o B
. Loan Mpdification And_Assumpt;_on-ks!sumptiog PeCOPdle,dect- L, 1972 -ﬂt.' S
M:2n pom . # 10237 R Lol

v




