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-tion or other taking of the Property, or part thereof,

be paid, to Lender. . . . .
In the event of n total taking of the Property, the proceeds shall be applicd to the sums sceured by this Marigage, with ‘the
* cxcess, if any, paid to Boirower, In the event of a pardial taking of the Property, unlest-Borrower and: Lender otherwise agree in
vriting, therp shall b6 &pplicd to the sums secured by this Mortgoge such proportion of the proceeds as is equal to that proportion
which the amoynt of the sums secured by this Morignge immediately prior to the date of taking brars to the value of the Property
immediately prior to the date of taking, with the balance of the proceeds paid to Borrower. If Borrower nnd Lender, are urinble to
agrea a8 to the value of the Property immedintely prior to the date of tnking, such value #hall be cstablished by independent

appraisal at Lender's expense. -= N . Se ) :

1f the Property.is abandoned by Borrower or if after notiee by Lender to Borrower that the condemnor offers to make an award

* or settle g elaim for damiges, Borrower fails to.respond to Lender within 30 days of the date of such notice, Lender is authorized to
collect and apply the proceeds at Lender's option cither to restoration or repair of the Propérty or to the suma sccured by this
Mortgage. - . .

- TUnless Lender afid Botrower otherwise agree in writing, any such application of procceds to principal ghall not_extend br post-

" pone the due date of the onthly installments referred to in parngraphs 1 and 2 hercof or change the nmount of such installments.

10. Borrewer Not Released. Extension of the time for payment or modifieation of amortization of the sums sccured by this

. Mortgage granted by Lender to any successor in interest of Borrower shall not aperate to release, in any manner, the liability of the .
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings agninst such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgnge by reason of any
demand madé by the original Borrower and Borrower's successom in intcrest. ) ] i '

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in excreising any right or remedy hercunder, or other-
wise afforded by applicable law, shall not be a wniver of or preclude the exercise of any right or remedy hereunder, The procurement
of insurance or the pa¥ment of taxes or other liens or charges by Lénder shall not be a waiver of Lender's right to nccelerate the
maturity of the indchtedness secured by this Mortgage. . ' T

12. Remedies Cumilative. All remedics provided in this Mortgage nre distinet and cumulative to any ‘other right or remed

" under this Mortgage or afforded by law or cquity, and may he exercized concurrently, independently or suceessively.

13. Successors und Assigns Bound: Joint and Several Liability; Captions, The covenants and agreements herein contained
shall bind, nnd the rights herewnder shall inuré to, the tespeclive suecessors and nssigns of Lender and Borrower, All covenants nnd
agreements of Borrower ghall be joint and seversl, The captions and headings of the pamgraphs of this Morigage are for conven-
ience only and are nof to'he used to interpret or define the provisions hereaf. .

14 Notice. Any nelice from Lender to Borrower provided for in this’ Morigage shall be mailed by certified mail to Borrower
at the Property Address stated below or at such address ag Borrower mny designate to Lender by certified muail ta' Lender’s uddress,
except for any noti(:e.gi\'on lo Borrower in the manner prescribed by applicable law as provided in pui’:u:r:upl} 17 of thix Morigage,

15, Uniform Morigage: Govorning Law; Severability, This form of mortgnge combines uniform covenunts for national use and
non-uniform covenants with limited variations by jurislictidn to constilute a uniform security instrument covering real property,
This Mortgage shall be governed by the law of the jurisdietion in which the Property is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affeet other provisions of this Mortgage or
the Note which 1 be given effeet without the conflicting provision, and to thix end the provisions of this Mortgage and the Note
are declared to be severable, .

16. Borrower's Copy. DBorrower shall be furnished a conformied copy of this Mortgage at the time of execution or after

recordation hereof.

or for any conveyanee jn-licu of condemnation, aro herchy assigned, and ahnll . . ..

.

Now-Unirorar Covenants, Borrower and Lender turther covenant and agree as follpws:.

_ 17. Acceleration: Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgnge, including the covenants to pay when due any sums seeured by this Mortgage, Lender prior to accelera-
tion shall mail notice to Borrower as provided in paragraph 14 hereof specifying:. (1) the breaclis (2) the action
required to cure such breach; (3) a date, not lessthan thirty days from the date the notice ix mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach en or before the date speeified in
the notice may result in aeceleration of the sums secured by this Mortgage and sale of the Property. H the breach
is not cured on or before the date specificd in the notice, Lender at Lender's option may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial procecding. Lender shall be entitled to colleet in such proceeding all expenses of foreclosure,
including, hut not Jimited to, reasonable attorney’s fees, and costs of documentary evidence, nbstracts und title
reports, all of which shall be additional sums secured by this Mortgage. .

18. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the suns secured by this Mort-
gape, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortpage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: (1) Borrower pays Lender all sums
which would he then due under this Mortgage, the Note amd notes scruring Future Advanees, i any, had no
aceeleration occurred; () Borrower cures all breuches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (¢} Borrower pays all reaxonable expenses incurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortpage and in enforeing Lender’s vemedies ws provided in paras
graph 17 hereof, including, but not limited to, reasonable attorney’s fees: and () Borrower takes sueh.action as.
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums seeured by this Mortgage shall continue unimpaired. Upon such payument
and cure by Borrower, this Mortgage and the obligations seeured hereby shall remain in full foree and effeet as if

no acceleration had eceurred.

19. Assignment of Rents: Appointment of Receiver. As additional scewrity hercunder. Borrower hereby
assigns to Lender the Tents of the Property.provided that Borrower shall, prior to aceeleration under paragraph 17
hereof or abandonment of the Property, have the right to eollect and refaiin such rents as they become due and

payable. . i
ion under paragraph 17 hereof or abandonnment of the Property, Lender shall he entitled to

Upon ccelerat |
have a receiver appointed by a court to.enter upon, tnlio possession of awl manage the Property and tocolleet the ™™

rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment ) 5
of the costs of management of the Property and colleetion of rents, including, but not limited to. receiver’s fees, :
premiums on receiver's boridys und reasonable attorney’s fees, and then to the sums sceured by this Mortgage, The

recciver shall be linble to account only for those rents etunlly received. :

20. Future Advances. Upon request of Borrower, Lender, at Lender's option prier to release of this Mort-
gage, may make Future Advances fo Borrower. Sueh future advances, with interest thereon, <hall be seenred by
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