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SEPTEMBER' 18 1972
- RS AND. CHRISTINE B- POWERS

, Connly, Sonlh Clmllu. whos# post o% 06 u
. ; . ; » South Caroline L—.

llm u.llod ' Borrowes," n:&a‘uanly indabted {0 the United States of Alulcl. écting through thu Famers Home Adainistration,

Ualted  States Department of ture, hurein called the. ’Government,” as evidenced one Of more .ceftain promisaory note(s) or
mwﬁol agresment(s), bereis called - “pots” (If more - than ons_note is described baldw the word *“‘mote’ as used herein shali be
constriad ‘s refertag to each pots . siagly er all actes cdlccunly, as the cantex! may require), sald note being exwcated by Borrower,
beisy paystis fo the brder of the Gorerammnt ia igstallments a8 specified therein, awthoriziogp acceleration of the entire ladebtedness at .
the oyuoa of the (i‘ormnt Ipoa lﬂy dohull by Bomnt, ud bd.u farther dncﬂhd as follows: )

: " e ' Annvol Rate: DuchcpfFind-
Dauoffnamm o PnadpalAmmnt*" S e ofintavest L Installment "

September 18 1972 $l7,200.00 N 7 1/44 ~ 'September-18, 2005

. .. . . od

WHEREAS, the note evidesces a Ioan to Borrower in the principal amount specified therein, made with the pnrpnu ‘and intention that
the Govemment at ln" tims, may ““T the note and Inlu:e the plyment thereof pursuan? to the Consolidated Farmers Home Adminintnuun
Act of 1961, or T of the Housing Act of 1949; an )

WHEREAS, 'hen payment of the note is insured by the Gmremment. it ‘may be usaigned from time to time and each holdei of the insured
note, in tura, will be the insured lender; and

WHEREAS, whea peyment of the note is losured by the Government, the Government will execute and deliver to the insured lender along
with the pols an insurance endorsement iosuring the payment of all amouats payable to the insured leader in connection with the loan; and

WHEREAS, when payment of the pote is insured by the Governmen!, the Govemment by agreement with the insnred lender set forth in the
insurance endorsement may be entitled to a specifled portion of the payments on the note, to be designated the *‘aanusl charge'; and

WHEREAS, a condition of the insomace of payment of the mote will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the losn svidenced thereby, ws well as any benefit of this instrument, and will accept the
benefils of such Insurznce in liea thereof, and upon the Govemment’s request will assign the note to the Govemmeat; and

WHEREAS, it is the porpone and lotent of this instrument that, among other things, at all times when the note i held by the Govcmment.
or in the event the Government should assign the instrument without insurence of the note, this instrument shall secure payment of the note;
buat when the note {» held by an insured Lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
bat as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loas under ita insurance endorse-
ment by reason of any defsult by Borrower; |

NOW, THEREFORE, in consideration of the loan{s) and (s) at all-times when the nole is held by the Government, ot In the event the
Government should sssign this instroment without insursace of the payment of the note, to secure prompt payment of the note and aay
renewals and extensions thereof and any agreements contalned thereir, including any provision for the payment of an insurance or other
charge, (b) at afl times when the note is held by an insured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmiess the Government against loas under it insurance endorsement by resson of any defanlt by Bomower, and (c) in any event snd
at all times to necurs the prompt payment of sll advances aad expenditures made by the Govémmeat, with interest, as hereinafter described,
and (he performance of svery covenant and agreement of Borrower contsined hereln or In any supplementary agreement, Borrower du:l
hereby grant, bargaln, sell, relexse, snd assign unto the Government, with general warranty, the following property situated in the Stlle of

Soum Carclins, County(lu) of ,.__CireenY.ille. ........................................................................ :

ALL that piece, parcel or lot of land lying in the State of South
Carolina, County of Greenville, being known and designated as Lot
No. 51 on a plat of Hunters Acres Subdivision, dated May 1952, pre-
pared by W. J. Riddle, Surveyor, recorded in the RMC Office for
Greenville County in Plat Bogk BB at page 51 and having, according
to sald plat, the following metes-and bounds, to wit:.

BEGINNING at an iron pin on the northern side of Florence Drive at
the Jolnt front corner o_f Lots 50 and 51 and running thence with the
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