————— e

A amA e e s

TOGETHER with all and singilar the rights,  bereditaments, and appurtenintes to the sime belonging or'in sy Wiy
incident or appertaining, including all built-in mﬁﬁmrnm alf eénditx‘onincg_ Jlmg:"’w g ol y

to wall carpeting, fences and gates, and any other equipment or fixiures now ar hereafter atta connected or fitted in an _mgmrt .
apartol - -

%
it being the intention of the parties hereto that all such fixtures and equipment, other

than household furnitute, be consid

TO HAVE AND TO HOLD all and singular the suid premises uato the Mortgages, its successors and assighs forever, . ¢

The Morlmg:a represents and warrants that said .Murtxﬁqr is seizec‘of the above described premises in fee simple absolute; !hlt ‘:7

the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor -is lawfuily émpowered to con-

¥ey or encumber the same; and that the Mortgagor will forever defend the e 12id premises unto the Mortgages, its nccessors and asdigns, - .

from and against the Mortgagor and every petson whomsoever !ﬂwﬁ!n}"ﬂm:l.l’ipg or to claim the same or. any part thereof. -
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: = . =~ . e

- 1, That the Mo or will prompt]; the ipal and interest onthe indebtedne ced by Coe e t .

times and in the ma;t:g:rgthm.m pmvgie’:l.p?y- rinctpal - o f-mde edness e"idﬂwe_t_’ by waid vromlmxy note . .. the

2. That this mortgage will m,the Mortgagee for an. addijtional mmrwhich may be ndvanced hereafter, at thé'-obUm: of '!he_ ;

Mortgagee, for the payment of taxes, or public assessments, Insurance premiums, repairs or other such purposes purszant to the
provisions of this mortgage; and also for any loans or advances that-may hereafter be mnj’: by the Mortgagee b,memsﬁ:nundq
shall bear

" the authority of Sec. 45.55, 1962 Code of laws of South Carolina, as. amended; or similar statutes: and all sums 50 ad
parties-and shall be payable at the -

interest ot the samo rate or rates as that provided In said nots unless otherwise agreed b
demand of the Mortgagee, unless otherwise provided in writing. . Ry

3. That Mortgagor will keep the improvements.on the mortgaged brengisis hether now existing or hereaftce tn'beci'cctl in.mred"
ageinst loss by Fire, windstorm and other huzards in 2 sum not lcf:'flm}nhé*h in 'cd::’he‘:ehnder'u:rm;r?hn: and in-a c::};pany or

companies arceptable to the Mortgagee, and: Mortgagor doey hereby assign 'the: ar-policies of insurance: to. the Mortgagee and
agrees that all such palicies shall be EZIe& by-the Martgagee should il’;:‘sé.. rl:qutl?: ap:g]ik;yhall Jn'dud‘f '.loa.paynl?f:;da . r o
Mortgagee; and in the event’of loss, Mortgagor will give Immediate notice thereof to the Mortgagee by registered mall;: and sho

Mortgagor at-any time fail to keep snid premises insured or fail to.pay-the premiums for such insurarice, then the Mortgages ' may cause
i ur:? Eum,itsdf for the cost of. such insurance, with interest as .

such improvements to he ins
hereinabove provided. -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail lo do
s0, the Mortgagee may, at its option, enter 'upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under, this mortgage, with interest as hezeinabove provided. . -, . .,

in the name of the Mortgagor and reim

5. That the Mortgagee may at any time requlre.the issuance and maintenance of .imurhnee upon the lile of any person obli n:lcld )
o

, and
of the mortgage

under the indebtedness seeured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benefic
grgl:‘liunu are not otherwise paid, Mortgagee may pay said premlums any amount so paid shall me a part
-~ 8. That Mortgagor agrees to pay all taxes and other public assessments-levied ‘zgainst ‘the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and -should the -Mort-
gagor fail to pay such taxes and assessments when the samo shall fall due, the Mortgagee may, at its option, pay. the same and charge
the amoiints so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the jndebtedness hereby

- ' . i |

secured shall be dishursed to the Mortgagor- in periodic payments, as construction progresses, in accordance with the terms and condi-
ncorporated -berein by °

tic;_ns of a Construction Loan Agreement which is separately executed but is made 2 part of this mortgage and §
reference, ' S : . ‘ ST

should the Mortgagor so encumber such premises, the Mortgages may, at its option, tleclare the indchtfdncss hereby secur
immediately due and payable and may Institute any proceedings necessary to cgllect sald indebtedness. ) :

9. That should the hlortgngo'g alienate the mortgaged premises b:;' Contract of S&]:hBoﬂd for. Title,.or Deed of Conveyance, and

the within mortgage indehtedness is not paid in full, the Mortgagor or his Purchaser sh required to file with the Association an
application for zn assumption of the mortgage Indebtedness, pay the réasonable cost as required y the Association for processing the
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Titlé, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of tranisfer modified by increasing the interest rate on the said loan balmnce to the mexi-

. um rate per annum permitted to be charged at that time by applicable South Carolina law, or & lesser increase In interest rate as may . -
be determined by the Association. The Associstion will notify the Mortgagor or his purchaser ‘of the hew interest rate and ‘monthly pay-

ments, and will mail him a new passbogk. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

paragrzph, the Morigagee, at its option, may-declare the indebtedness hereby secured to be immediately due and payable and may

institule any proceedings necessary 1o collect said indebtedness. -

10, That should the ‘Mnrtgngor fail to make payments of ﬁdricipa! and interest ds due on the promissory note and the same shall be
unpaid for, a period of thidy (30) days, or if there should be any failure o comply with and abide by sny by-laws or the charter of

the Mortgagee, or any ‘stipulations set out in this mortgage, the Mortgagee, at Ity option. may write lo the fortgagor at his last known |
address giving him thirty {30) days in which to rectify the sajd default and should the Mortgagor fail to réctify said default within the .-
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halance for the remaining ‘term of the loan or -

for a lesser term to the maximum rate per annum permitted to be charged at that time by applicalile South® Carolina law, or & lesser

increase rate as may be determined by the Association. The monthly paymhents will be adjusted naccordingly. .,

11. That should the Mortgagor fail to make payments of princlpal dnil interest as due on the j;mmissbr'y note and should any monthly
installment become past ‘due for a period in éxcess of 15 days, the Mortgagoe may collect a “Jate charge” not 1o exceed an amount
equal to five (5% ) per centum ‘of any such past: due installment. in. order to cover-the extra expense incident to the handling of such

delinquent-payments; ) ‘ S o o :
I2. That the Mortgagor hereby nssigns to the Mortgagee, jts successifs and assigns. all the rents, issues. and profits accruing from

the mortgaged premises, retaining the right to collect the same so long as the_debt hereby. secured is not n arrears of payment, but

should any part of the principal indehtedness, or Interest, taxes, or fire. insurance premiums, he past due and unpaid, the Mortgagee

* may without notice or further proceedings take over the mortg:jed remises, If thee(r shall be veevpied by o tenant or tepants, and
ness R

collect said rents and profits and apply the same to the indebt  herelsySecured, without liahility to recount for anything more
than the rents and profits actually collected, less the post of collection, and any tenant is authotized. upon request by Mortgagee, to

" make all rental payments direct to the Mortgagee. without Hability to the Mortgagor. until notified to the contrary by the Mortzagee;

and should said premises at the time of such default be occupi bK the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county. aforesaid for the appoint-

ment of a receiver with authority to take. possession of said premises and collect such rents and profits, applying said rents, after pay- .

ing the cost of collection, to the morigage debt without liability to accqugt.-for:‘anything more than the rents and profits actually

~ collected.

13. That the Mortgagee, at its option, may require the Mortgagor 1o pay to the Mortgagee, on the first day of each mdnth unti] the
note secured hereby is fully paid, the folldwing sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of morigage guaranty insurance (if applicable), fire and_ other
hazard insurance covering the mortgaged property, plus taxes. and assessments next-due on the mortgaged premises (all as estimated by

' the Mortgagee) Jess all sums already paid therefor. divided by the number of-moriths to elapse hefore one month Srior to the date wheg

such premijums; taxes, and assessments will be dus and payable, such sums to be held by Mortgagee to pay said premjums, taxes an
special ts. Should these payments exceed the amount of payments actually made by the Mortgagee for tates, assessments,. or
Insurance prcmzs\the £X08855 may {:cmdﬂcd by the Mortgagee on m:hsmimm uent-payments lo_be made by the Mortgagor; if, however,
said sums shall beMinsuffigient to make said payments when the same shall me due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Mortgagor further agyees that zt the end of ten years from the date
hereol, Mortaagee may, at its option, :iu Iy for renewal of mortgage suaranty or similar tnsurance (if a plicable} covering the balance
then remaining due on the morigage de!

years of the term, or the Mortgagee may pay_such premium and add the same to th

over the remaining payment period. . . b .

T e g T e R L S TS

uses.in favor of the
¢l shotld the -

8. That the Mortgagor will not further encumber the premises above desertbed, without the prior consent of the B.lbrtga;ﬁ'ee"."agi o
o ba. " .

t. and the Mortgagor may. at its option; pay the single premium required for the remaining
‘ i he mortgage-deht, in -wh{clment the Mortgagor ghal.

' repay to.Mortgagee such premium payment, with lntereg._"_n_i'llig_' rate specified_jn said-promissory note, in equal u;qnlhly_ Installments



