abstlute, that bie his good wight ' ,
isuue&eoanddwofallﬂem'indmbnm'

all persans whomsoever lawl’ully
| ‘I‘he Mortgngor coveuants md‘, {

2. That this mortgage’ shn!l secure th

ophon of the Mortgagee, for the payment of taxes,’ p

purposes pursuant to.the covenants’ berein, and also -any further loans

be made hereafter to the Mortgagor by the Mortgages, ind -for" any’ other or furthe -'obligaﬂon ‘or. indebtedness -
due to the Mortgagee by the Mortgagor at any time hereafter; and that all siins _,nﬂmnced'tban bear interest:
at the same rate as the Mortgage debt and shall be. “paysble on'demand of the; Mortgngee, -
vided in writing; and" the lien of this mortgage securing such advances and e all bé 5
rights of the holder of any intmrenmg Lien' or encumbranoo .

8. Without iffecting the, liability of any" pereon obhgated for the paymmt : _
hereby, and without. affecting the rights of the Morfgagee with. respect to any Secunty “not” expressly released -
in writing, the Mortgagee may &t any time, without notice or consent, make.any agreement extending the time, -
or otherwise altering the terms of payment, of the. indebtedmss secured hereby. . ,

4. That he ‘will kcep the mprovements now. exi;ﬁng or hereafter erected on the mortgag ed property msured B
as may be required from time to timc by tho Mortgagee agdinst. lass by fire and other hazards, casualties and - -
contingencies in' such amounts and for such periods asiiay be reguired by the Mortgagee and Wwill pay ‘promptly, -
when due, any premiums on such insurance provision.for payment of which has not been -made héreinbefore. All -
insurance shall be carried in companies approved” by.the Mortgagee and the policies and renewals ‘thereof shall -
be held by the Mortgagee and haye attached thercto loss payable clauses in favor of and in- form ncceptable to-
the Mortgagée. In event of loss Mortgagor will give immediate. nohoe by mai] to the Morlgn féé, who may.iake, -
proof of loss if not made promptly-by Mortgagor, anid"éach insurance company’ concerned s “hereby: authonzed; .
and directed to make payment for such loss directly fo'the’ Mortgiigee instead of to the Mortizagor and Mértgaigee
jointly, and the insurance proceeds, Or any part thereor_may be applied: by the Mortgagee at its option either to-tho-'
reduction of the indcbtedness hereby: secured or” to-the restoration or repair of the property damaged. In ever
of “foreclosure of this mortgige or other transfer of title to the Mortgaged property _.iextmguishme'_
indebtedness secured hereby, all right, title and . it ¢ '
in force shall pass to the purchaser or _grantee.”:

. 5. That he will keep all imprbvemenu now existing’ or- hereaft ‘the’
:good repair, and, in the case of a construction. Joan; that. h&wﬂl ‘continué ¢ nstmcﬁ
interruption, and shou]d he fail to do so, the- -Mortgagee 18y, at its .
ever repairs are necessary, including the completion ‘of any-construction’ work i
for such repairs-or the comp}eﬂon of such construction: tbo_mortgago‘ debt.”

- 6. That the Mortgagee may requ!re the make;, co-
carry life insurance upon himself in a sum sufficient to “pay "allsuins s .
Mortgagee as beneficiary thereol, and, upon faflure.of the’ "Mortgagorto péy the. pmnﬂumr,,lherefor, .the Mart
gagee may, at its option, pay said premlums, and ull ms 50 'dvnneed b ‘the ' Mortgages shall beco'
of mortgage «;ebt. : e e

7. That, together with, and in additlon to, the mont ymhents of princ
terms of the note secured heteby, he will pay to the Mortgagee, on the Airst day of each: month, until the indebted-
ness secured hereby is paid in full, a sum’ equa] to one-twelfth of the anhual tuxes,public ‘assessments and josur
ance premjums, as estimated by the Mortgagee, and, oni ' the fallure of the. Mortgagor: to "pay’ all taxes; ihsurin
premiums and public assessments, the Mortgagee may, atits option, piiy sald items and ‘charge all advancés
for to the moﬂgage debt. These monzhly escrow pi _y_ments will not bear interest to tho. ortgagor(s)

-2 That he hereby assigns all the rents.
fault hereunder, ind should. lega] proceedings. boiostitnted
“have the right to have @ receiver appolsted.of- the.rents, :
expenses attending such proceedings ‘and the execution of his trust as recei
~ issues, and profits, toward the payment of ‘debt sei‘:umd hereby

" .9, That, it the opdon of the Mortgagee,
_gagor shall convey away. ‘safd martgaged premises, of”
manner whatsoever other than' by death of the Mortgagor, ot
shall ‘permit work on, the project to become reindin.
written consent of the Mortgngeeu LT
. 10, Its agreed that the Mortgagor
under this mortgage or in the note secured héreb:
* gagor shall fully perfcrm all the terms, condit!ons, ‘covénan
. thiat then this mortgage shall be uttetly null and void; othe
" default in any of the terms, eondlﬂons ‘or covenants of this_tpg,:;tgnga,for
- option of the Martgages, all "owing by ﬂm Mortgngor to-the:
-+ -and payable and this. mottgage may be - Shoald an
. of this mortgage, or should the Mortgages
- ; el 'or‘shml]a the debt’
" gttorney af law far collecti :
" able attomey’s fec. shall thc:eopon




