- demand of the Mortgagee, Unless otherwisa provided in writlng.

" premiums gre not otherw:sc paid, the Mortgngee mny pay said premu.um

TOGETHER with all and singular the righ m@mmm o ame i’
indj:unt or aggm?‘fnlng, ‘lgsludllzg' :lxl:d built-in tbsé’vu aind refﬂgm?tors. heaﬂm::n!r conditionin bing lnd ﬁﬁl: fi:tu:;y m
carpe ences any.o pment .or mcu nected’ it
it being the Intention of the perties hereo hat .n?i;'&. fstores and cqulpmcnt, otber mnhomwfim :tb_e ks !

the realty. - -
TOHAVEANDTOHomaﬂnnddnmhrthenﬂmhesmwthoummiummdm

Tthort represents and mnutha:nidl&{cﬂmhseﬁedoiﬂnabowdmibal remises in fes simple absolute;
the above d mpremmmfr;mdchuofaﬂlim crencumb?rm lhatlhehlortmgorbhwfuﬂyunm:oédn-

»cyorcncmnbertbemmc.andthattheuormgorwﬂlfmwe: cndthcsa pruniscsunto Miuruocmonmd
from and ngaimtlbohlodgngorandwerypmnwbpmoever Yclnhnimr.or theumcm-nnypart -

- sir,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS.

. 1, That the M will 1 :
imes md;“hc oftsamr pmwymyhpMdMMmWebmﬂdmmdbymupmmqmam

&'I'hauhixnmtgagemlllem!helwoxtgugeaform tlonllmnuwhiehmaybendvanculbem[m.nuhaopmnoflhe
Mortgagee, for the payment of taxes, or public assessments, insurance premiums, re; or.other such purposes nt to-the
provisions of this morigage, and also for any loans or advances that may hefeafter be e by the Mo gee to the annder
the nuthori:i: of Sec, 45-55, 1962 Codes.of laws of South Carolina, as smended, or similar ttal'utcs and all sums so ad bear
interest at emnhorntsuthatpmid in said note dhnwhaawduponhythemzﬂumdsbxﬂbem le at the

L

—

3. mthortpgorw;ﬂkeeptbeﬁn vements on the mortgaged prem m' nrherenfteﬂobectecied.iumred
ngnimtlossbyﬂm windstorm and l;:;a.u-:lsirznmmmtlv.mtl:mtl:m due hereunder at any time and .in a company. or’

" companies acceptable to the Mortgagcea and Mortgagor does hereby assign the-policy or polie{u of insurance to the Mortgagee and.

agrees that all such poiiciu by l.he Mortgxgee should it 50 require and shall inclede Joss payable clauses in favor. of the;
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereaf to the Mortgagee by registered mail; and should the.
Mortgagor at any time fail to keep said premises Insured or fail to pay’the Ercmiums for such insurance, then: the Mortgagee may cause : :
such improvements to be in the name o! the Mortxagor and rcim urse ltself for the cost of mch lnsuﬂmcc. with lntcmt as -

hereinabove provided.:
4. That the Mortgngor will keep nIl irnprovemenfs upon the mortgn pmmises in good rcpnir, and should Mnrtgagor Iaﬂ to do’

* sa..the Mortgagee may, at its option, enter upon said premises and make whalever repairs are necessary and charge the expenses fof such

repalrs to the mortgoge. dt:bt nnd collect the same under this mortgage, wﬂh interest as hereinabove provided,

5. That the Mormagee mAy at any time' require the issuance and maintengiace of insurance upon the life of a pcrson ubll
under the indebtedness secured hercby in a surl:lqsu.fﬂcicnt to pny the monuaﬁe debt, with the Mggga o3 bendy , and l.he
any. amnunt 0 pnld shnll me a pa tha mormge

debt. -

6. That Mortgagor agreey to pay all laxu and other pubh‘.c umsm:nls levied against the mortlragcd premlscs e
duc dates thereof and to exhibit the receipty therefor at the offices of the Mortgagee immediately upon payment, and ghould lhe Mort; -,
gagor fail to.pay such taxes and assessments when the same shall fall due, the Mortgages may, at its aption, pay the same and charge

the amounts so pald to the mortgage debt nnd collect the nme under this mortgagoe, with interest as above provid

7. That if this mortgage secures a “construction foan™, the Mortgagor agrees that the principal amount of the .{ndebtedness hmby s

secured shall be disbursed to the Mortgagor in periodic payments, as canstriction pro in accordance with.the terms an
tions of a Construction Loan Agreement which is scpmtely exccnted but s made a part t.hh mortgaga and lncorpomtcd hmin by .

reference,

8. That the Mortgngor will not further encumbcr the premises ahove descﬂbed wilhout the ‘prior ‘consent of the Morlga . ‘and
should the Mortgugor so encumber such premises, the Mortgngee may, .at its nptibn. deéclare the indebtednm hereby to be
immediately due and payable and may institute any proceedlngs necessary to collect said indebtedn

9. ‘That should the Mortgagor alienate' the - mart;i_l aged premises by Contract of Snle, Bond for T:tle, ar Deed of Con\rcynnce and
the within mortgage indebtedness Is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association lrl
application for on assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing

assumption, furnish the Assoclation with a copy of the Contract of Sa!c, Bond for Title, or .of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on’ the sid loan balance to the maxi-’
mum rate per annum permitted to be charged at that time by applicable South Carclinia law, or a lesser increase in interest rate as may’.
be determined by the Association. The Association will notify the Morigagot or his' purchaser "of the new interest rate and. monthly pay- -
ments, and will mail him a new passbook. Shou]d the Morlms eﬁ ,. 0 his Purchaser, ail to comply with the provisions of the within -

gee, at its option, may d ted

paragraph, the Mort
institute any procccdp ings necessary to collect sald indebtedness.

* 10, That should the Mortgagor fail to make payments of principal and intercst as due on the mmlssory nota a.nd lhe same slnll ba
unpaid for a periid of thirty (20) days, or if there should be any failure to comply with and abida by nnx by-laws or the charter of
the Mortgagee, or any stipolations sct out In this mortgage, the Mortgiagee, ut its option.. may write to the Mortiagor at his Jast known -

ddrcss mvmu him thirty (30} days in which to rectify the said default and should the Mortgagor fail‘tp tectify said default within.the -

said thirty days, the Mortgagee, may, at Its option, Increase the interest rate on-the loan halance for the remaining term of the loan or .-

for a lesser term to the maximum rate per annum permitted to be charged at that time by applicalle South Cnmllna Iaw ora le@u'

" Increaso rate as may be determined. by the’ Association. The monthly paymenb will be udinsted accordingly e

11, That should the Mortgagor fail to make | pnyments of grincipnl and Interést as due oo e prOmissory aoté and should any monthly
installment become past due for a period in cxtess of the Martgagee may collect a “late charge™ not to exceed an’amount .
equal to five (5%) per centum of any such past duc imhllment ln ordcr to.sover the extra expensa lncidem ta the Iundlinu of such

 delinquent payments, -

12. That the Mortgagor henby assigns to the Mortga xee, ita succusort nnd assinns all the- mm. issucs, nnd pmfits acuulng Irom )
the mortgaged premises, retainin tho righl to collect the same 30 long as ‘the debt hereby securcd is nol fn arrears o ‘g:yment. bt -
should any part of the rprl ebiedness, or*interest, taxes, or fire insurance przmiu ue and tmpaid, Mortgages -

- without notice or further proceedlmu take over the rnortg ed ‘premises,” if .the msi‘ oconpied by a tenant or tenints; and

cct said rents and profits and apply the same to the indebtedness hereby secu wsthout Iinb:lity to account for anything more - S

than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon-request by Mortzegee, to -
make all renta] payments direct to the Mort . without lisbility to the' Mottrager. ustil notified to the contrary by the Morlmgec.
and should said premises at the time of such default: be occnpi Enthe Mortgagor, the: Mortgagee may apply to- the Judge of ‘the -
County Court.or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county afocesaid for the appoint-

-, ment of a receiver with authority -to take possession of said premises and-collect such rents and profits; applying said rents, after pay-
" -ing the cost of collcction to the mortmge debt without' liablllty to account foﬁnything more thm thg rents lnd pmfits A y

collected. - T

13. That the Mm'tm'lli‘ee at it:'optlon. may requl.re the Mnrtnagor to pay to the Mqrt L an the first dny o! each rnonth untﬂ tha
note secured hereby s fully paid, the followin num *in add tion to the payments.of princip and interest provided- in safd note: a sum
equal to the premiums lhnt will next become yable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged propcrty P us tnxu. and assessments next due nn the mortgaged premises (all as estimated by .
tho Mortgagee) less all sums already paid therefor, divided by the number of mgnths to elapse before one month prioe to the date when
such premiums, taxes. and assessments will be due-and payable, such sims to be held b Mortunzee to pay said premiums, taxes tnd
special assessments. Should these pa; the amount. of payments actually made by the Mortgagee for taves, assessmepts; or -

. insurance premiums, the excess-may i:"mdued by the Mortgagee on subsequent payments lo be made by the Mortuaxm]tf ho;v:v&t
PW L

- sald sums shall be insufficient to make u paymcnlywhcn the same shall bmne ‘due and payable, the Mortgagor s

Mortgigee any amoupts necessary to make up the deﬁc . The Mortgagor. furthet™agrees that ‘st- the end of ten years from

hereof, Mortgagee may, at its option. apply for. m mortgage. guaranty.oc similar insurance (if applicahle) covering the bahncc
then remaining due on the mortgage ﬁ Mortgagor may. -t its optiori, Pay the single premium required for the remnln
years of the term. or the Mortgagee may pay such premlmn and’ add the & zmrtmne deht. in which event the Mortgagor
repay to Mortgagee such prcmium paymcnt. with ‘interest, a ,ue tpccifued in uﬂ.pmmissory uote, in squal monthly lmtallmegts N

over the remaining paymml

ness hereby secured to be unmedintely due und payab[e and may -




