intercst at the same otherwiso agreed upan by the parties and shall bo

~ years of the term. or the Mortgagee m_pax._w‘moi&;‘:

AL A s

siigular the tights, saembers, héredi  and
g all} bum.%':.é‘m and efrigenators, hestiog

TO HAVE AND TO HOLD all snd singular the siid premise s puccessors an e
. The Mortgagar represents and -warrants that déscribed pre absoluté; that
thcabézemg‘dpm&umfru encumb wm m.ﬁ '

. ‘vey or encumber the same;
_fromﬁndammttheumormd

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS; . . R
1. That the M will prom the principal aad interest on the indebie ed by"said promissory note-at the,
o AL gy o e ] st s s o by il ey st o

2. That this mortgage wﬂl secure the Modgazue foran ndaiﬁnnll"mawhichm dvnnoed huufter.;tlhaopuonof thc

provisions of this mo
the aulhority of Sec.

'Mbﬁungee.fortbapnymen'tof es, or pub nsurance 3 or. other such tesuant, to, the
! taxes, or pub ssments, v m‘be":’:is i Pumr mﬁ, e

Mortgagee to the A
n dﬁmm adv,

anced shall bess
ynPlc the

demand of the Mortgagee, unless otherw ded 16 . i S

. 3. That Mortgagor will keep the im; svements on the mort e:! premi: 'wbcthéi‘naweiisun of hmaftcrto bo erech:l'e'd, Insured 1.
against loss by filehwindstnrm and other hazards in & _som not'hfs“ than the dug hereunder lflt any time and in a company. or

cotpanies acceptable to the Mortgagee, and Mortgegor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policles shall be Eelcl by the Morgsee shoold it s0_sequire and shall include loss payable clauses in_favor of the
Mortgagee; and in the event of Joss, Mortgagor will give  immediate notice thereof to the Mortgages by registered mail; and should the "
Mortgagor,at any time fail to safd premises insured or.fail to pay the premiums for nich insurance, then the Mortgagen may cause |
such improvements to be ins d in the name of the Mortgagor and reimburse itself for the- cost of suth insurance, with interest as -
heceinabove provided. . . i N TR TR e oot 0L e Toshmnes, Wi et ws
4 That the Mortgagor will keep all improvements upon the mortgaged premises in'good repair, and should Mortgagor fail to do -
50, the Mortgagee may, at its option, enter upon said premises md-xﬁakﬁﬁevcr repairs are necessary and charge the expenses for such .
tepairs to the mortgage debt and collect the same under this mortgage; with Interest as hereinabove provided. : "~ o

. 5. That the Mortgagee may at any time require the fssuance and Taintenance of insurance upon the life of an pérson-ébll- ted -
unider the Indebtedness secured-hereby in. & sum sufficient to pay the mortgage ‘debt, with the Mortgagee as benegci , - and Ifnthn

grﬂaiunu are not otherwise paid, the Mortgagee may pay ssid premiums and any amount o paid shall become a part of the mortgage . -

due dates thereof and to eshibit tha receipts therelor at the offices of the-Mortgagee Immediately upon payment, and should the Mort- - -
ﬁlgnr fail to pay such taxes and assescments when the samo shiall fall due, the Mortgagee may, at its option, pay the same and charge -
e amounts so pald to the mortgage debt and collect the same under this mortgage, with iaterest as above provid o

7. That if this mortgage secures a “construction loan™,. the Mortgngor agrees that the principal smount of the indebtedness her:(li:‘y S

secured shall be disly to the Mortgagor in periodic payments, as construction pro in accordance with the terms and condi-
lit}ns of a Construction Loan Agreement which {s wx;jmle)ﬁ'vlemuted but is made a part i this mortgage and incorparated herein- by
relerence. ’ - oL o ) s e L o L

should the Mortgagor 50 encumber such premises, the Mortgagee may, at its option, declare” the indebiedness reby § to,

. Immediately due and puya}gle and may institute any pmgeed{ngs“ueccssa;yigo collect said indebtediess, R o
ged premises by Contract of Sule, Bond foc Title, or Deed of Conveyance, and = -

9. That should the Mortéﬂmr alienate the mortga
the within mortgage indebtedness is not paid in full, {hc Mortgagor or his Purchaser shall be required tq file with the Association an
spplication for an assumption of ‘the mortgage indebtedness, pay the rensonable cost as required by the Association for processing the

- assumption, frrnish the Association with a copy of the Contract of Sale; Bond for Title, o Deed of Conveyarce, and have the interest -
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on' the: said loan balznce to the maxi- -

mum rate per anaum permitted to be charged at that time by applicable Sout Carolinn law, or a Jesser increase in interest rite 23 may
be determined by the Association. The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and ‘monthly pay-
ments, and will mail him a new passbodk. Should the Mortzagor, or his Purchaser, fail to comply with the provisions of the within

r, ! o
paragraph, the Mortgagee, at its option, may declare the in tedness “hereby secured to be immediately due and paysble and may

institute any p ingx necessary to collect sald indebtedness. o L
- 10, That should the Mortgagor fail to make payments of. principal and interest as due on the

pmmfssory hoto'lmd the same shall be

- unpaid for a period of thirty (30) days, or if there should bo any failure to comply with and sbide by any by-laws or the charter of R
the {‘loﬂgngar at his last known . -

the Mortgagee, or any stipulations sct out'in this mortgage, the Mortzagee, at its option, may, write to
address giving him thirty (30) days in which to rectify the sald default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its optian, increase the interest rate on the loan balance for the remalning term of the Joan or. .
for a Jesser term to the maximum rate per annum permitted to be charged at that time hy applicable Sonth Carolina law, or a lesser -

increase’ rate as may be determined: by the Association.; The monthly payments will he adjusted accordingly, - - R

11, That should the Morigagor fail to make p.-iyme'nh: gl’ lsﬂncipnl and interest as due on the pm;'lnissol;y ni;te nnﬂ should anymonthly ‘:'_': =

installment become past due for a period in excess of .1 ays, the Mortgngee may collect 2 “late charge” mot.to exceed an amount
equal to five (5% ) per centum of any such past due fnstallment in order to wvgr?lha eatra expense incident to the handling of such

* . delinquent payments. . . .

12, That the Mortgigor hereby asvigns to the Mortgagee, its successors and astigns, all the rents, issues. and profits accruing from .
the mortgaged premises, retaining the right to collect the'same so !on!g,a: the debt hereby secured is not in arrears of d;‘)aymont; but. .
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortg
may without notice or further proceedings take over the mortgaged ‘premises,” if th slu::ﬂ-iwq occupled by a tenant or ténaots, 'and -
collect said rents and profits and appl ' samo to the indebtedness hepehy secure?: without linbility to:account for anything more -
than the rents and profits actually colﬁcted. less the cost of collection, ind any tenant it authorized.' npon request by Mortgages, to -
make all rental payments direct 1o the Mort gee.'without Habllity.to" the-Mortgngor, until notified to the contrary by the Mortgagee;
and should sakd premises at the time of mcﬁa efault be occup bL{lhefMod or, the Mortgagee may apply lo'the Judge-of the.
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint- - -
ment of a receiver with authority to take possession of said .and"collect such rents and profits, applying said tents, after pay- °
inﬁ' 'lh:d cost of collection, to the mortgage debt without liabilit I for' anything wmore’ than the rents and prolfits actually

. T

13 That the Mortgagoe, at Jis option, may roqtize the Mortzagor to pay t the Martiagse, an _
note secured hereby u’ﬁﬁ?wa.‘ ﬂ:?: foﬂawiuylr:gu in addition to the-payments of;.p_rindp:fe interest provided In said note: a sum

ual to the fums that will' next beco and payable on policies of mortgage guaranty tasurance {if af plicahle}, fire and other . -
hazard instirasog covering the MarRRRe, seoperey plus-tazes. and assessments nxs Gae 0n the moHFaRe Smaies (o 2h by |

* tho Mortgamee) Tess a1l suas iresdy paid thesehor, Bviie by the murobay vty ne o e mergaged premises (ul the date w

ch -premi taxes. and azsessments be due and payshle, such 0 he held by Martzagee to pay sa i j
pe iﬁwenu; Sh;uld thsepaﬁe';ig en'e:ielbe .L’fomo: p.lmn‘,‘_g\c_tuq:lly--mdz'by the Mortgagee for; taxes, assessments,
t. payments-to be ‘made by the Mortgagor; if, b

" insurince premiums, the excess inay  credited by the Mor 1 subsedjie
. said sm insufficient to make ients whe shall-beeome diie"and. payable, the Mort shall pay to' the'
said sums shall be insufficient to’  sald paymients when _shall-t p "and. paya tl&:endoi RAROT p“t’he'd.lte

* Mort amounts make up the' Y, [ s wareex that at ten years
hereof, Mortgagiee may, at 1 option. :Ei]y for rpenal of mortengs Eupeaty o diflac fonrand (1 pplcsble] coveing e balancn
| plcable) <o

to
at ity .

then remaining d the mortgage debt, and the Mortgagor may. at #x' pay. the single premi or the remainin

o o term, or th ch premivm and-add the s martzage. debt, nl:‘ which event &eﬁ&l{oﬂnmﬁlﬂ

repay to Mortgagee such premivm payment,
owrmthe remuinir?;epaymentpuiod.p Lo

6. That Mortgagor agrees to pay all taxes and other public usé;nﬁenb Yevied against the muittba)z.e.d:pfemisb's' on or before the '

8. That the Mortgagor will not further encumber the’ premises above described, without the priof consent '?xfe the Mortgagee, hl}icl .

‘Mortgagee . . |

the first day of"e‘sich"m'tlil.tb unlﬂtbe . .




