DL A P Y b I T g 1 B e

ay m" !‘e'!"“ﬁﬂ bY‘ .Mortgagce and will pay prompt]y‘; -

g .;omt]y, and the ‘insurance proeeedr or nny pm't thereof may be applied by the Mortgngee at its optnon either to the
- reduction” of the mdebtedness hcreby sccurcd or to t}le restomtmn ar repmr of the property damnged In cvent

ill- g or hereafter erected upon the mortgaged property in
in the case of a: construction 1Gan; that he will continue construction until completion without
T e fajl to, do so;-the: Mortgngeo may, at its option, enter upon safd premises, make what- - .

; including the completion of any oonstruction work underway. and charge the expenses

n}a require the ,maker er or ehdorser of any indebtednw secured hereby to g

earry life In.mrance upon lnmself in'a sum suﬂ'icie.nt, pay ‘all ‘sums secured by this mortgage, designating the
Mortgagee as beneﬂcimy thereof ‘and; upon failare of the' ‘Mortgagor to. pay the premiums therefor, the Mort-

id prexmums and ull suims so advanced by the Mortgagee shall become a part

Lol —7 'I‘hnt, togeth with,-and in addition to, the monthly payments of prineipa] nnd mterest payable under the
~ " terms’ of the note secired ‘hereby, he will pay to the Mortgages, on the fist day of each month,until the indebted-

eby is paid in full, a'sum equsl to one-twelfth of the annual taxes, public assessments and insur-

anoe premiums, as esﬁnmted by the Moartgagee, and, on the-failure of the Mortgagor to pay all taxes, insurance
, premiums and public assessmmts, the Mortgagée may at its option, pay said Jjtems and charge all advances there-.
' "-[or to the’ mortgage debt, These monthlyr escrow’ payments will'not bear interest to the. mortgagor(s }3

-8. That he hereby assigns all the reats, isuec, and proﬁts of the mmtgaged pretnlses from and after any de-

" fault Liereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

have the right ave a receiver appointed of the rents, issues, ind proﬁts who, after deducting all charges and

" expenses attending such proceedings and the execution of his trust as receiver, shal! apply the rwdue nf the rents,
‘Issues, and proﬁts, toward the payment of the debt. secured hereby. .. Lo

9. 'I'hat at the option of the Mortgagee, this mortgnge shall become due and payable forthw-nth if the Mort-

‘gagor shall cOnvey away said mortgaged premises, or. if the title shall become vested in any other person in any

manner whatsoever other tban by death of the Mortgagor, ar, in the case of a construction loan, if the Mortgagor

+ shall'permit work on the project to beeome and remain interrupted for 8 penod ‘of fifteen {15) days w:thout the

written consent of the Mortgagee. - =
10. It is agreed that the Mortgagor shal! hold and enjoy the prexmses above oonveyed until there is a dcfault

" _under this mortgage or in the note secured hereby It iy the true meaning of this instrument that if the Mort-
gagor shall fully perform all the texms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in fill force and virtue. If there is a

default.in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Martgagor to the Mortgagee shall become immediately due

" and payable 1 und this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure

of this mortgage, or should the Mortgagee become a party to any. suit involving this Martgagé or the title to the

_premises_ described herein, or should the debt secured hereby or nny part theréof be placed in the hands of 4n

attomeéy at law for. collechon by suit or ‘otherwise, all costs and expenses fncurred by the Mortgagee, and a reason-

~* gble attorney’s fee, shall thereupon become’ due and' payable immediately of-on demand, at the option of the
: .Mortgagee, as.a part of the deb.cured thereby, and may be reoovered m.llected hereunder s




