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barein called *“‘Borrower,’® are (is) jnluy—l.ndnbtcd to the United States of erica, acting through the Farmers Home Administration,
Usited States Department of Agriculture, hereln cailed the *Government,” as evidesced by one or more centain promissory note(s} or

. Assumplion’ agreement(s), hereln called ‘'note” (il more than one
constraed as referring to sach note slogly or all ootes collectively,

note is described below the word *aote® as used herein aball be.
as the context may require), sald note being executed by Borrower,

being payable to the order of the Govsmment in iastaliments as specified therein, ‘authorizing seceleration of the entire indebtedness at
the option of the Government upon any defwnlt by Barrower, and being further described as follows: -

- Date of Instrument Principal Amount
e ———————————t— e —————

September 11, 1972  $16,850.00

Annual Rate Due Date of Final
‘of Interest "+ Installment
rourres —_—

7%% 7 September 11, 2005

and

WHEREAS, the note evidesces & loan to Borrower in the principal amount specified therein, made with the purpdn and im.cnliun that
the Govermnment, at ln" time, may e3sign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
o i et

Act of 1961, or Title V of the Housing Act of 1949; snd .

WHEREAS, when payment of the nole is insured by the Government, It may be assigned [rom time to time and each holder of the insured

note, in turn, wil] be the insured lendor; and

WHEREAS, when payment of the note i3 jnsured by the Government, the Government will execute und deliver to the insured lender slong
with the note an insurance endoraement insurng the payment of all amounts payable Lo the inaused lender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Government

+ the Government by agreement with the insured lender ast forth in the

insurance endorsement may he entitied to & specifled portion of the payments on the note, 1o be designated the **aanual charge’’; and

WHEREAS, a condition of the insurace of phyment of the note will be that the holder will forego his rights and remedies Againat
Borrower and eny others in connection with the loan evidenced thereby, as well an any benefit of this instrument, and will accept the
benelits of such insurance in Jieu thereof, and upon the Government's request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Govemment,
or in the event the Governmeat shou!d asslign the Instroment without inscrance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shall oot secure paymenl of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loas under its insurance endorse-

" ment by reason of any defsult by Borrower:

NOW, THEREFORE, In consideration of the losn(s) and {a) at all times when the not; is held by the Government, or in the event the

Government should assign this instrument withoot insurance of the

payment of the nole, to secure prompt payment of the note and any

renewals and extensions thereof and any ngreemenis contained therein, including eny provision for the paymeni of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmless the Goverament against loss under jts insurance egdorsement by reason of any default by Borrower, aad (c) in any event and
at all times to secure the prompt paymeat of all advances and expenditures made by the Govemment, with interest, as hersinafter described,

and the performance of every covenant and agreement of Borrower
hereby grant, bargain, sell, releane, and aasign unto the Goverament,

South Caroline, County(ies) of G

ALL that land in Greenville County,
on plat of "Whispering Pines Subdivi
Carolina", prepared by F. E. Ragsdal
August 1962, recorded in the RMC Off

contained herein or in any supplementary agreement, Borrower does
wilh general warranty, the following property situated in the State of

South Carolina being shown as Lot 4
sion, North of Piedmont, South

e R,L.S., dated April 1, 1962 and
ice for Greenville, S. C. in Plat

Book PPP, Page 65, and having, the following metes and bounds, to-wit:
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