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th _ : retary’ ) Urben De
" velopment, a moathly charge (In lisu-of n morigage insurence premiom) ‘which:shull be In an ameint equal to aoe.-
twellth (1/12) of cae-half (%) per centum of the averige cotstanding balence dus .o the note computed without taking
into account delinquencies of prepayments;. 0 - L - T A TR T e
fb} A sum equal to the ground rents, if any, Xt due, plus the premiums thai wili pext. come due and payable on policies
of fire and other hazurd Insurance covering the mortgaged property, plus taxes and assessaments next dug on the mortgaged:
property (all as estimated by the Mortgagee)-Jexs all sums alresdy paid therelor divided by the number of months toelapse
before one (1) month-prior to te“date when such ground reats, premiums, taxes, and assessments will become delinquent, -
such syms to be held by Mortgagee in trust tv pay said ground rents, premiums, texes, and special assessments; and .
" ) ALl pryments méntioned in the two preceding subsections of this paragraph and all paymenia to be made under the note
secured hereby shall be added together and The aggregate amount thereof shell be pald by the Mortgagor each month In &
single payment 1o be applied by the Mortgegee-to the following 'ltqml in the order setforth; -~ - - -
(I) premium charges under the coatract of Insurance with the Secretary of Houslng and Urbsn Development, or monthly -
charge (in liey of mortgage Insurance premium), as the case may be; T ' o ) '
(II) taxes, special assesaments, fire and other hazard insurance premiums;
(111} interest on the note secured hereby; dnd — o e
{IV) amortization of the principal of said note, PO : ')! . L C
Any deficlency in the amount of any such aggregate monthly paymeat, shall, unless made goad by the Mortgegor prior to
the due date of the next such payment, constitule aif event of defsull'under this mortgige. The Mortgagee may collect &
‘1ate charge™ not to exceed two cenfa (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to
cover the extra expenze involved in handling delinquent payments, . - S
1 3.'1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
+ ments actually made by the:Mortgagee for taxes or asseizménts of insurance premigms; as the case may be, suchi excess, it the
-~ option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, hawever, the monthly paymenys made by the Mortgagor undez (5} of pat

of patsgraph 2 preceding shall nof be sufficient to pay

taxes and.assessMents and insurance premiims, when the satne Mwﬂuﬁ payable, then the Mortgagor :.l’;a}.l :

- pay to the Mortgagee any amount necessary’to make up the déficiéncy, od of before the date when' payment of such
taxes, assessmeats; or insurance premiums shall be due: “1f atany time the Mortgagor shalltender to the Mortgagee, .

. in accordance with the provisions of the note securéed hersby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computisig the amount of such indebtedness, credit to the account of the Mortgagor -
all payments méde uader the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated o
to pay to the Secretary of Housing and Utban Des opment, and any balance temaining in-the funds accumilated © -
under the provisions of () of paragraph 2 ‘herel; there shall be a default under any of the provisions of this -
mortgage tesulting 'in a public ‘sale ‘of the premis vered hete if'the’ 'pfr'éiii;rgy‘}ga16(Herﬁjs'e}"aéijt{j:'gd after
default, the Mortgagee shall'apply, at the time of the commencemen such proceedings, or'at the time ‘the property .
fs otherwise a¢quired, the balante. then remaining In the “finds accimblated under 8 of paragraph- 2 preceding. as.
a ctedit. against:the amount of principal then' rémalaing unpaid wnid ¢the . note secured hereby, and shall propetly ©
adjust any, payments which shall have been made under (o) of paragraph:2;, .- s SRR T

4. That he will pay all taxes,. asgessfénts, water rates, and other governmental or municipal charges, fines,”
or impositions, for which provision hag not been made here befoze, 'and in defanlt thereof the Mortgagee may pay - .
the ‘same; and-that he will promptly deliver the officlal receipts’ therefor to'the Mortgagee. IF the Mortgagor falls’ . -
to make any payments provided for in thig ‘section or any'.othes, payiieats for taxes, ‘assessments, or theilike, tha . :

.. Mortgagée may pay the same, and alldﬁmq_'s,q*ﬁéjd,ahall'bear-_lntgtegt-m the-rate set forth inthe note secured heteby. - - -
from the date of such advance and shall bé secured by this mortgage. R TR R
~5.-That he will keep the premises in as g60d-order and cés foit-
mit any waste thereof, reasonable wear and tesr excepted. 3, %7y} o

" 6. That he will keep the Iimprovements now existing. or Lieteafter erected on
may be required from time to time fire and othe
gencies in such amounts and for ods jred by. th
due, any premiums o’ such ‘insu : : .
ance shall be carried in companies approve .
by the Mortgagee and have ‘attached ‘thereto:logs: sed Tn” favar 6f5und J4' fotm acceptable to
gagee.  In event of loss Mortgagor will give:isimediste notice by mail to the Mortgagee, who may make p

. loss ifinot made promptly by Mostgagor, apd pashiinsurance coupany Corgerned Ja’hereby-snthorxed and diéc

" to make’ payment for such, loss difectly-to-the Mortgigesinstead of t6°the uong-:&"ah‘a*uoi:gigé‘e‘"joinny-. afd the
insurdnce proceeds,\or: any. part theréof] ‘may bé:applied:by the Mortgagee at i 8 option either to the reduction of

. the indebtedness hereby gecured orto 't e restoration or repair of the property damaged.  In event of foreclosure of | .

-~this ‘mortgage or other pransfer,of title: ’,:gi‘e‘;ﬁott!nxé‘d‘ Property in. extinguishment of  the' indebiadness secored ~

" hereby,’ all right,, & ‘ orfgagor in‘and to any insurance policies then in force shall pessto.

_ the purchaset or'grantée 4 O R R R
-, 7. That he hereby' ajaigns’all the rext ‘and profits of the mottgaged premises from' ahd afterany de- .

-~ fault hereunder, “and ‘should 'legal proceédings _M'tiﬁl.'ed.P!l'f".il.inf..ltf_thisﬁiniflﬂ@éﬂh'.?ﬁéﬂ.ihé.Mﬁﬂiﬁiﬁ‘shhll:5
have the right to haye a receiverjappointed of the rents, issues,"and profits, who, after deducting alicharges and
expenses atiendldg ‘s pmé'ooc‘lnu,md;themzecuﬁou: rultbg_;_ eiver, shall apply the residue of the .

ward} hereby, oasn ¢ AR RS
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