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' vided in- writing; snd the lien, ot"dm mortgage 'securing:ud:‘

irights of the holder of any interven!ng lien ‘or; enunnbnnee

.8 Without nffecting the liabiltty of. my pemon o'bliglted
hereby, and without affectutg the rights, of thc Moﬂgagee wi

or otherwise altering the' terms of payment of the indebtodnas secm'ed hereBy
- 4. That he will keep the improvements now ensthlgorhereafter crected on the

as.may be requtrcd from time to, time by the Mortgngee. against loss by fire and other hazards, casualties and -

contingencies. in such amounts and for such periods as may be requlrcd by the Mortgagee and will pay promptly.

~ when due, any premiums on such insutance provision for payment of which has not been made hereinbefore. All

insurance shall be carried in companies. appm\cd by. the"Mortgagee and the ‘policies and renewnls thercof shall -

- be held by the Mortgagee and haye attached thereto loss. p'tyable clau$e§ jin fayor of and in form acccptu‘ble to

the Mm‘tgagce In event of Toss Mortgagor will gvc}nmmcdtate ‘notice by mairtp the Mortgagee.,who may makc
proof of loss if not made promptly by Mortg;-lgor and each’ insurance company copcerned. is_hereby nuthonzcd,
and’ dtrectcd to rml.e paymont “for suchi lgss’ dlrectly to thp Mortgngec instead.of to the ‘\!ortgagomnd Mortgagee. .
jointly, and the insuraped proceeds, or’ any part tl;ersof’ may bc upplu:d by the Morrgngee at its option- etther ta the
reduction of the indcbtedness hcrel')y secyred. or 'to, the.i :est,omtlon pair.of the' property dnmagcd In c.vent
of foroclosu:e of “this mortgage ‘or other transfer of htle to, the Morté, cd property in, cxtmgmshme t‘._t_)f the .

indebtedness sccurcd hereby, all right,- ntTe 'md intercst of t}:e.M r_in:gndﬂto pny u_l_a_ura.gge po des- lhen

in force shall pass to the’ purchnser or grantee .

. 5. That he will keep all~nnprovcmeptrnaw..uisﬁng or- hueaftwemded upon ﬂ:o mortgngod property in
good repair, and; in thercase: of a construction loan, that,horwill contintte; construcdon ~until completion. without
interruption, and should he fail to do so, the Mortgagee may, at its opﬁon, enter upon’ saldprem:sas,mah: what-
ever repalrs are pecessary, including the completion of any construction work underway. nnd clmrge the ea'pms&t

- for such repairs or the completion of such construction to the mortgage debt. ' - -

6. That the Mortgagee may require the maker; co-maker orendoner of § my indebtednss :ocured hereby o
carxyhfeinsumnoeuponhmelfin asumsuﬂicienttopay ‘all ‘sums secured- by ‘this - rnortgage, ‘designating- the "

Mortgagee as beneficiary thereqf, and, upon failure of the- Mortgagor to pay the' premiums thérefor, the Mort--. -

gagee may, at its option, pay said premiums, and all ‘sums so ndvanocd by the Mortgagoe shnll beeomo a paxt
of mortgage debt. o
7. That, together with, and in addition to, tho monthly payments oE pﬂndpal and interoct payable under tbe

* terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each ronth, until the indebted-

ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public nisessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faflure of the Martgagor to pay all taxes, insurance
premiums and public assessments, the Martgagee may at ify 0puon, pay said items and charge all advanots there-
for to the mortgage debt. These monthly escrow. p'tymcnts \ull not bear interest to the: mortgagor( s).. '

‘8 That }é hireby assigns all the rents, issues, and proﬁts of the mortgaged prem!sa from and after any de-
fault hereunder, and should legal proceedings be, Instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed. of the rents, issues, and profits, who, after deduchng all charges and
expenses attending such proceedings and’the execution of his trust as receiver‘ shall apply the r&sidue of tha reats,
'issuoo‘. and proﬁts, toward t:he payment of}the debt’ aecured hereby VT )

Rk Tahd

9, 'I'hat, at the opt:ion of ‘the Mort igee, this martgage s “shall ecome -du_ and payable forthwi. the Mo:t-

. BAgOr shall‘convey away sald mortgaged premises, or if the titls sk becomo vested in any othéf person in any. .
. manner. whatsoever other than. by death ‘of the Mm'tgagor, ar, in_ @) of a oonshuctidn lodn, if the Mortgagor
‘shall permit work on the project to beoome nud remain interm ap ‘of : 'dnys without tbe .

- _wnﬂen consent of thq Mortgagee.

- 10, 1¢'ts agreed that the Mongagmhanhold‘ premises @ mn'. default
" under this mortgage or in the hote sectired: hereby, It-is,tho—tmo moaning of. this in.stmmcnt thal if the Mort- -
- gagor shall fully perform: a1l thé teris, conditions, and covénarits of this ‘moktgage; and.of the note secured: hereby, .

tlmtthenthismodgageshal]beuttctlynullandvoid otherwxsetorem infullforoeandvtrtuo If there is o _

. default in any 'of the terms, conditions or covenants ‘of this moﬂm L ote s_ectued hereby, !hen, at'the g
option of the Mortgagee, all sums then owing by tlte Moxtgago:.to the Mor 1ges f‘b,eohme in'unedlately due E

and payable and this mortgage inay | ‘be foreclosed. ould anfFlegal p

. : gs |
of this mortgage, or should the Mortgagee become to-any _suit involving thisMdrtgage or the title to tho

- prerhises dw:n’bed herein, or should the debe sectned‘_ﬁereby' an}’_mtt-thenofbe placed i thohznda ofan -
o5ts i | gee, 1 '
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