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it being the intent “fixtures
thereagty. wen Cee

. TO HAVE AND TO HOLD al tnd singular the Wil premises unto the ortggee, ity successors forover. .

- The Mortgagor represents and warrants that- said Mortgagor is seized of !beabavndﬁ&ibedprunkulnfee simple )

e o L e Ty s
€y or encum same; . gor ; ; ‘the Mot § SUCCELS0ry

from and against the Mortgagor and every pmnﬁ!‘rrnmmvu- Lawfully dglming or to claim the same orl;:n;'port thereqf, -

THE MORTGAGOR COVENANTS' AND. AGREES AS. FOLLOWS:,

=

oo s M gy e it s o e bt e by ity s e

times and in the manner .
. zmtthkmurtmxewﬂlm-tbellfwm addiy
Mortgagee, for the payment of taxes, or public assessments, g-za.rd i ;
provisians of this mortgage, and also for any loans or sdvances that may
the nulhod'thnE Sec. 45-55, 1962 Code of laws ‘of SoutiCaroling, as ai
interest at the same rate or rates as that provided in said. note unless otherwise
demand of the Mortgagee, unless otherwiss provided krwriting. .- -
3. That Martgagor will keep the im i onrthe mortgaged pretnises. wl
against loss by fire, wlndstwm'e:’x;d, dhum'l sum not Jemy %hanthc i
. -confpanies acceptable to the M and -Mortgagor does hereby :
agrees that all such palicies shall be by the Mortzuges should it
Maortgagee; and in the event of loss, Mortgagor will give immediate ,
Mortgagor gt any time fail to said premises’ insured.or fall ty p;y the pre sch ingurance,
such improvements to be i in the name of the Mortgugor and reimburse itself for the cost of
. hereinabove provided, = 3 - e R T '

4. That the Mottgagor will keep all improvements upon ﬂic‘mértgagu.i premlscsingnod vepair, and l‘l'w‘u‘ld'f'h-.!onhaﬁof'lfail' todo
50, the Mortgagee may; at its option, enter u];?onfsaid- premises and make whatever repairs are necessary and charge the expenses for {uch

" repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,” o A
" 5. That the Mortgagee may at any lime require the issuance and maintefiance of insurance upon the life of any person obli ted
under the indebtednéss secured hereby ina :u:q sufficient to pay the mortga debt,. with.the Mortgagee-as hm&ch;y.- and, I?‘!he
prgriﬁum afe not otherwise paid, the Mortgagee may pay said premiums and any amount 0 paid shall become a part of the mortgage
6. That Mortgagor agrees to pay all taxes and other public assessments Jevied -agathst the mortgged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagoe immediately upon payment, and should the Mort: .

gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its-option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above pravided. = -

7. That.if this mortgage secures a “construction loan™, 'the Mortgagor hgrcé_s that the j:ril'lcipal amount of the indebtedness hereby
secured shall he disbutsed to the Mortgagor in periodic payments, a5 construction -progresses, in' accordance with tha terms and condi-
ﬁufm of a Construction Loan Agreement which s separately executed but is made & part of this'mortgage and incorporated herein by

8. That the Mortgagor will not further encumber the premises above described, ;ﬁlh&dt ‘the iSriorI consent of the Mortgag t'ambg S

should the Mortgagor so encumber such Preises; the"Mortgnge® miny, bt ity Bption; “declare ‘the ‘Indebtedness herehy
immediately <ue and payable and may Institute any proceedings necessary lo colloct said Indebtedness, Co

9. That should the Mortgagor alienate the mortgaged premises’ by Contract of Sale, Bond for Title, or Deed of Conveyance, and.
the within mortgage Indebtedness s not paid in {full, the-Mortragor or his Purchaser shall be required to file with the ‘Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost os required by the Assoctation for processing the
assumption, furnish the Association with'a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

1

rate on the Joan halance existing at the time' of transfor Todified by increasing the Interést rate on the said léan balance to the maxi- .

mum rate per annium permitted to be charged at that time by applicable South Caroling law, or a lesser Increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purcheser of the new interest rate and monthly piy-.
‘ments, and will mail him a new passhook. Should the Morlﬁa‘ of, ar his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee; at its option, juy declare the in ebtedness hereby secured to be immediately due and payabls and may
institute any ngx necessaty to collect said indebtedness, - . | S g AT B AR
10. That should the Mortgagor fall to make yments of principal and interest as due or the romissory note and the gme shall be

- unpald for a period of thirty (36) days. or if the{-): should be any fajhire to comply with and ab?da hy m{ by-laws or the charter of
the Mortgagee, or any stipulations. set out in this mortgage, the Mortgagee, ut ity option. may write to the fartgagor at his last known
“address giving him thirty {30) days in which to rectify lﬁ:‘ taid defauit and should the Mortgagor fail to rectify said default within the

[—

[

v

sald thirty days, the Mortgagee, may, at its option, fucrease-the interest rate. on the loan halance for the remaining term ofithe loan or - 3 : \

for a lesser term to the maximum rate per annum permitted to be charged at that time by applicahle South Carolina. law, or LS
increase rate as may be determined by the Associntion, The monthly payments will be ni]juatl accordingly. .+ -0 o
11. That should the Mortgagor fail to make payments-of principal and iterest as due on the promissory note'and should any monthly

" installment become past due for 2 period In cxccss‘of.lﬁ—S&ayt, e Mortgagee may collect 2 “late charge™ not to exceed AR amoant

equal to five.{5% ) per centum of any such past due_installment in’ order to cover the eitra expense incident to the hbandling of such .

delinquent payments, R o ) o ‘ ‘ — . .
12. ‘That.the Mortgagor hereby assigns to the Mort agee, its successors and assigns; all the rents, Issues. and profits accruing from
the mortgaged premises, retainin Ythe_dght to collect fhg,umc 50 lon{z ag lhe.‘debﬁ?mbx‘-secumd is not In amrears of E:yment. but
should any- part of the principa indebtedness, or igterest, taxes, or fire Insurance premiums, be past due and unpaid, ¢ ]
may without notice or further proceeding take over'lhe"ino:tg:ged premises, I they shall ‘he ocenpiied by a tenant or. tenants, and
ect said rents and profits and apply the same to the indehtedn ¢
than the rents and profits actua]ly'col{ectéd._len the cost of collection, and any tenant is author . upon.request by Mortgages, to
make all rental payments direct to the Mort . without lability to:the Mortgagor. until notified to the. contrary by the Mortgagee;
and should said premises at the time of snc?ﬁault‘be—'dég_lpi by-the Mortgzgor,- the Mortgagee may apply to léba Judge of the
County Court or to any Judge of the Court of Common Fléas who shall be resident or presiding in the county aforesaid fo
ment of a receiver with authority to take .pnmion-of_l_ahd‘ premises and collect such rents and profits, applying said rents, after pay-
in lh:d. cost of collection, to-the mortgags debt without [liability 8 account for anything more than the rents; and profits actually
13, That the Mortgugee, at its option, may require the Martgagor to pay. to the Mortgagee, on the fint day of each month unti] the
note secured hereby is fully paid, the followin sl:gn in adthiou to the pagzwnts of principal and~interest provided (o said note: a £um
equel to the premiums that will next become ﬁuq_mcg payzble on policies of morlga‘fu Ruaranty insurance (if applicable), fire and other
hazard insurance covering the'mortgaged property. plis taxes. and assessments next «u ;
the Mortgages) less all sums already paid therefor, divided by the number of months to elapse before ené month prior to the dats when
such premiums, taxes. and assosxments will be due and payable, such sums to be held by Mortmgee to pay sai ‘premiums, taxes
special assessments. Should these pa exceed the amount of payments actually made by the Mortgages foc_ taxes, arsessments;

insurance firemivms, the excess may credited by the Moﬂgeme; sul e yments to be mi:dg by the Mortgagor; if,; however, )
a

said sums shall be insufficlent 1o make said when the ame shall e ‘due’ and- payable, the . Mortgagor to
Mortt}'—lzce any amounts necessary to up the deficlency. The- Fusther: gy A end of ten
“ hereof, Mortgagee may, at its option. apply for renewal of ‘miortgage guaranty dr simitar insurasee (if 'arpli_uble)‘
then remaining due on the mortgage ﬁl. and the Mortgagor mi.:-n' dis options pay the single premium requi
years of the term. or the Mortgagee may pay 3;41:# premium and add, thé same to the mongage debt” w
- repay to Mortgagee such premium payment, est, al the rate specified fn said -promisory in
over the remaining payment period. ™+ - S e

Mortgagee -

ess hereby secured, without liahility to account for: anything more.

e on the mortgaged premises (all a3 estimated by

r the appoint- ..
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