.+ beld by, the Secretary of Housing and Urban Development, as follows:

(1)1 and to |m an :spid pote;of- aven dawnnd ihis. hutnnm.tﬂ ial;wod or m nln.lutod under the provisions, o! nu

), %0 Amount, sufficient to accumulate in, the hends of the holder che {1) month prior to its due
in

order t pro 1de uch holder with funds to pay such premium to the

. Sderetary of Housihg s
" Regulations thmmhdcr. ot .
(n) It and 8o loug as” wald hole d-!o and ualr h-uumt nré hdld by uws«:umr of l!ousing lndl Urb-n De-
" velopment, @ monthly charge (in lleu of a mortgage inwurance premtum) which shall be ih an smount. equal to one-
tnlﬂh (1/12) of Sae-half (1) per centum of. the annm outlundlng bal-nce due dn the note computed without taklnz
"into sccount dellnquenclu or prq:lymen
2! (b) A sum equal to the ground” rents, il any, "dext due. phu the pmnlumt um wnl next become due -nd p-y-hh on pollclel
L of fire wnd.other hazard insirsuce coverlug tha mortgaged property, plus taxes and assassmenta next due on the morigaged
property (all as etumaled by the Mortgagee) lesn all sums already, paid therelor dividéd by the number of ‘montha toelapse
before one (1) month prior to the date when such ;round rents, premjums, taxes, and ansessments will become delinquent,
. wuch sums o be held by’ lortgagee In"trust to ‘pay said gromd rents, premkuma, taxes, and special assessments; and
- fe) Al paymentn wentioned in th twe proceding subsections of thia paragraph and all payments to be made under the note

secured herety shall be added together snd'the aggregate, amoynt thereof shall be paid by the Mortgagor each month in a -

single payment to be applied by the Mortgagee to the following lteml in the order set forth:

([} premium cliarges under the contract of insurafice with the Secretlry of Housing and Urben Development. or monthly

. charge (in lieu of mortgage {nsurance’ pmalum). an the case may be;
" (I} taxes, special assessments, fire and other buand h:tunncu premiums,
- . (I} interest on the note secured hereby; and .

(IV) amortization of the ‘Wincipal of said note. . "+

Any deficlmcy in the amount ol any such -ggreg-te monthly pcrment. shall, unless mude 'good by the Mortgagor prior to
the due date of the next such psymeat, constitute an event of default under this mortgage. The Mortgagee may collect a
i*]ate’ charge*® not to excéed two cents {2¢) lor esch doller ($1) of each plyment more thm ﬂﬂeen (15) days in lrrenrs to
. cover the extra expense involved in handling delinquent payments. - -

3. If the tota! of the payments made by the Mortgagor under (b) of paragraph 2 precedmg shall exceed the amaunt of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the prov:sions of the note secuted hereby, full payment of the entire indebtedness represented
theteby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of pardgraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetaty of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. If thete shall be a default under any of the provisions of this
motlgage resuiting in a public sale of the premises covered hereby, or if the property is otherwise acquired efter
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under () of paregraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts- therefor to the Mortgagee, If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-

mit any waste thereof, reasonable wear and tear excepted. .
6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay premptly, when
‘due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carrled in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gugee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made pmmptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be gpplied by the Mortgagee at_its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title end interest of the Mortgagor in and lo any insurance policies then in force shall pass to
the purchaser or grantee,

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, thea the Mortgagee shall
have the right to have a receiver appointed of the rents; issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

Honllng A mendad Ind Ipp!{clble o
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