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; TOHAVEANDTOHOLDrl]llnddnmhrtbe‘ﬂdmm_ ‘Mort ces u
represents and ‘warrants that said Mortgagoe i setzed of the tbove described ‘premises.in feo’ slmp!e absolate; that

the above dsc:ig:l premises ere free and clear of all liens or other enmmbmnm, thal the. Mortungo: hhwfuﬂy empowered to con- .
vey or encumber the mme; and that the Murtgagor will: Eomerh énd the sald premises toto the Morigagre, its Thmn and assigm,

Irom and m!nst the Mort.gagor and every

IHE MORTGAGOR COVENANTS AND "AanEs

1 HatﬂwModgngormemuptlymlhnprMpalmdwcm on lhe indebtedm evideneed by s.-ud pmmissory nota at lhc
times and Lnthcmannerth X : :

2. That this mortgage wﬂz sccurs tlm Mortgagee for any addjtlnm.l sums. whu:h may bc ndvanccd hcreafnu- at the ommn o! lhe
\lortgngee for the payment of tn.ru, or public assessments; hazard insurance prémiums, r:salrs or other such ‘pirposes pursuant to the

wiul _ly claiming or,tn

provisions of. this mort e, and aboformyloamorldvnneuthatmyhmaﬁerbem a by the Mort, geelotth n.yfrundcr

the autharity of Sec. 45-55, 1962 Code of laws of So th Carolina, 3¢ amended, or similar statutes: and all sums so advan,

interest at samenteorntcsaslbatprovided uidn"otaunleu, lm'eedupon ytfneputia shal!beparablenuhe .

dcmdgf;haMmgee,unlmothuwhapm ed‘lnwritﬁu_._ e e

3. That Morigagar will keep the improvements on.the mortgaged cthcrnow exxstin ot hmafter ta be. credt'd, ingured
against loss by fire, windstorm and otherm’mrd: in & sum not less !hzn theb':fmce ergut any time and-in & company or .
compitnies, ntwpta‘:lc to the Mortga ortgugor does hereby assign policia of insurance’ lo the Mortgagee and .
agrees that gll sue cies shall be ﬁ:ﬁ by the Mortgages should ‘it 30 n:quim and, shnl! include Joss payable ‘cla usa m favnr of the
Mortgagee; and i ﬁ event of lors, Martgagor will give fmmediaté noticn thereof to the Mortgegee. yregistcrul mail; ‘and ahould the

Morigagér at any time fail to keep said remi.m insured or fail to pay the ; such insurance; then the Mnrtuagee may cause . .
lnsu::telp 4 gursc ilself fo: the mst of mch lnsnmncc. with intemt as -

such improvements to be in lhe nnme oi the Mongagm ud reim

hc:eimbovc provided

‘he o That ;hc Mnﬂxagc;ruwilluﬁeep all improvu;acnls upon alg:l moim good repair. ::‘fl :}h;guld \lort:mgor ﬁfﬂ to 2!3
50. ortgagee may, enter upon said prem ake whatever repairs are (3 rga e expenses or su
repairs 1o the mortgage deb!ofndnéoll tbm:o same -under mo?t‘pgc, with interest as hmm provided.” -

. 5. That the Mo Ree may nt any time reguire the isnnnce and maintenance of lnsuranoe upon the life of pemn ob!i ted
under the inclc:blednmr:sml secured hereby in<sum sulficient to pay the mortgaﬁe debt, with the Mortgnmmn nel’i’c 'ind 1?
Srgmiums are no! olhexwise paid the Mmtgagoc may pay said pnmiu.ms my amount sa pald e’ part mortgngc

2 L !

'I'hat Mortgmor ng:rees ta pay all taxes nnd other bllc usu:ments lqvied a; llnst th mcdgaged Dremises ‘on-or befom

duo dates thereof and to exhibit the receipts therefor at tlw offices of the Mortgagee immedialely upon payment, and should the Murt~- . '

afor fail to pay’such taxes and assessments when the same shall fall dué; the Mortgagee meV; at ity option, pay: the ‘same and char
¢ amounts 5o paid to t!wmortgngo debt and collect the | same under this mortgage, with interest as above provided, -

7. That if this mo Re_secures & “construction .loan tho Morlgngor agrees that the principnl amount of the lndebledn&n hmby
securel shall be disbp to the Mortgagor lnq:er{odlc paymepls, as construction : pmgrmﬁ, in accordance with the tenns and condi- .
tn}m of'a Cunslructioﬂ Loxin Agroement whic Ay. exocut etocuted. but is mnde a part lhh moﬂme md lnoorpomtcd hcre{n by
reference. . . .

. 8. That thc Mort agor wﬂ] not iurther pnou 1ber the -premises bove deseril; ut the brior consenl ol' the L ‘
should the Mortgagor sgo encumber such premlsh.‘;he Mortfdteé may, . af its dption; declare - the lndebtednus hem‘by tp be
immediately due’ and payable and may. Institute: -any pmceedina!,necessary to’co ind tedness, '

.....

9. That should the Mortgagor alienate tha mortmxed premites by Contract of & Bond for.' re; ‘ Df Conveyance. nnd
the within mortgage mdeblednesgso is not paid in full, the Murtzagor or his Purchascr mq't:!red lo. fdc wilh the Association an-
~ application for an asnumption of the mortgage indehtedness,: pa reasonable cost as f y the: Assocmlinn for processing the

assumption, furnish the ‘Asscciation with a copy of the Contract o¥ Snle. Bond ‘for Title; or ance, and. have the interest. .
. rate on the loan- balance existing at the time of transfer modified by creasing the lnbemsl rate on the said loon balanee to the maxl-"

mum rate per annum permitted to be charged at that time by apzllicable Sout Carolfna law, or o lesser increase. in interest rate a3 may
be determined by the Associatlon, The Association will notify

ments, and will mail bim a new passbook. Should the Modﬁ or his: Purch:uer, faf] to’ cnrnp!y with. the provisions, of the within
paragraph, the Mortgagee, at itz option, may declare the in redd to be

institute any pr ngy necessary to collect said inde X ‘

.10, That. shonld llao Modangor fnil to make paym ol' -princi interest’

unpa[d for a, period of thirty (30) days. or if there shou.ld be: nny faﬂure to comply with and

the Mortgagee, or any stipulations set out in this: mortga tﬁ at [ts ophan. rmay Wri(c to tho m-tgngot at
address giv ing him thirty {30) days in which to rectify nld dcfault 10'rectify edkd def,
said thirty. days, the' Mortgages, may, at jis option, increase the interest rats on lhe lonn lance for the reméining term
for a lesser term fo the ‘maximum rate per annum permitted to be charged ‘at that time, by -applicable South Cnmlina Ia
lnmase rate as may. be determlned by the Anoeiauon [ monthly pa enh wﬂl be adjnsled nomrding! B

1. That should the Mortgagor fuil to make payments of principsl
tostallinont bonould the torgamo: period in poym o 15
- equal ta five (5%} pey centum qf any mch PI-I uh.
dellnquent pnymen

IR T X 'I'hat lhuMoﬂxlgurhmbyanimutothe

‘the p
. the gaged premises, retaining the right tncollect&nmamlon nslhedcbl hereb)ruclued ‘is. not in m-enn ol' yme-nt. hut
shnuld any part of the g pallz ebtedncss. of [nterest, taxes,. or bire - Insmance m-emlurmhe pastdie and unpatd, Mortgages -
m. withoot notice or further proceedin &e take over tha m ed : accupied by ‘&, tenant or’tenanls, and

suid rents and profits and appl szmo (o the In m herehy wilhout Hability to account for anything. more

" tha ts and proff utm.llymlf;ctcd, less the cost tinn..nnd : athorized, upon request b Mnmmzee.to
ke a!? r‘::tal 'enuud:rtct to the Moﬂcﬁaﬂee wilhoht linb .3' Mor'tgg:;- unlil :otified 1o ‘the contrazy byythe Mortgages; - -

said Mortha origagee may apply to the Judge of the
torpresid!ng in the ‘county aforesaid ‘for the appoint-: -~

premises at the time of such default be accupi
.Cotnty Court or to any Judge of the Court of Commor Pleas. who s
ment of a receiver with authority to take possmiun‘ of said- prem!su lntl collect such rents and profits, applying said rents, after palr
in “the cost of collcction, to. tha mmtmge debt wiﬂmu bIlity account fnr anythlng mara.tha l.ha mnts and profils nctually -

13 mt the Mommtte. lt Rs opuon, ‘may require the Momu lo pny to the Mortsl , on the ﬂnf dny of ench month untﬂ the :

ﬁote secured hereby is fully paid; the following sums in.addition to, lbe paymeats of principal.and interest provided In said note:
al to the premiums that will ext become due le olicles of ot ranty fasurance (if a ble), lremd lher
ha. o coveﬂ“u g.the mortga ar Red. plmp.”b a3§ : o Xt ?m—t!wtym°e wln as :te?! by

.Insurance i n
the Mortgagee ) lexs all smns n!mdy pdd the i “ofm ‘ to the date when
such premitms, taxes, and lgmcn ‘will.
special assessments. Should thesa pa
- instrance premiumy, the excess ma:
. said sums shall be insufficient to

then remainln * chdle 9]

ortgagor.or his purchasey of the new Interest rate and monthly ply- i
inlely due nnd payablo and mny



