F%HW ‘i&i‘)&m SAVINGS AND LOAN ASSOCIATION
Ju 3 ” ug AM 72 GREENVILLE; SQUTH CAROLINA el 2

EUZABET%%CATION*&ASSUWTION AGREEMENT -
E'RECC’@‘ “ .ﬂlc;o.‘ I ’-:-_‘ LOnnAccountN" ';

STATE OF SOUTH CAROLINA (oo
COUNTY OF GREENVILLE L e ."» ___.

WHEREAS Fidelity Federal Savings and Loan Asaoclltxon of Greenvilla. South Cnrolma, hereirudter mferred mgéﬁa

CIATION, is the owner and holder of a promissory note dated —SAPIﬂmh_ﬂLZlo——lL, executed bY

Interest at the Tate of -23-———-—-—-% and secured by a ﬁrst mortgnsre on th.e premises bemz known 8§ - ‘
ount R ——onmee which I recordcd in the RMCg}!iea for

Greenville Counfy in Mortgage Book 1208 . pagE —369 - titla to which’ property is now belng franafurred
to the underaigned OBLIGOR(S), who has (have) agreed to assume sald mortgage loan and to pay the balance duo therson; and - -

WHEREAS the ASSOCIATION has agreed to spid transfer of ownership of the mortgaged premises to the OBLIGOR and his -
assumption of the mortgage loan, provided the interest rate on the balance due is increased from — - Yo uto a prelent

rate of - - M,W escalated as hereinafter stated, ' . o R S R
NOW, THEREFORE, this ent made and entored into this _.301:h day of —— June '-_-, 19—.7.2- by and bemeen .

the ASSOCIATION, as mortza;:ee, and
n3 assuming OBLIGOR

]

' WITNESSETH

In consideration of the premises and the further sum of $1, 00 paid by “the ASSOCIATION to the OBLIGOR recelpt of w‘h:ch ia L
hereby acknowledged, the undersigned partiea ngree as follows: . - S
;__ZLD_QO_..O_O__ that the ASSOCIATION is presently increu- _- -

(1) That the loan balance at the time of this assumpt:on is
ing the interest rate on the balance to %, That the OBLIGOR amcs to repay said obllzatlon’ﬁ monthly’ installmnntu

of $-1-5~5--12— ezch with payments to be applied first to intcrest and then to rcmainlnz principal balanco due frorn month to

month with the first monthly payment belng due . 9——7—3—~
{2) THE UNDERSIGNED agree(s) that the nforesaid rates of interest on this obhgnt:un may from time to time in the discretion

of the ASSOCIATION be incressed to the maximum rate per annum permitted to be charged by the then apphcab!e South Carolim,

Iaw. Provided, however, that in no event shall the maximum rate of lnt.erest exceed - )% per sahnum on -
the balance due. The ASSOCIATION ahell send written notice of any increase in interest rates to the last known address of tha‘
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is malled. It {5 further agreed that the -
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obhmt(on to be retired
in full in substu.ntmlly the same time ns would have.occurred prior to any escalation in interest rate,

(3) Should any installment payment become due for a period in excess of (15) fifteen days, tho ASSOCIATION mny collect
“LATE CHARGE" not to exceed an amount equsl to five per centum (55 ) of any auch past due installment payment, -

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay- .
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (2‘.'!5’::}1 of the original principal balance assumed. Further privilege is reserved to pay in excess of twen
per centum (2055) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to aix (6}
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of thix nzmemant
between the undersigned partics. Provided, howaver, the entire balance may be pald in full without any additional premium du'rlnxany
thirty (80) day notice period after tho ASSOCIATION has given written notiee that the interest rate is to be escalated.

(6) That all terms and conditions as set out in the note and mortgage ahnll continuo in full force, except as modiﬂed expmsly by

this Aprcement.
(6) That this Ap:reement shn]l bind jointly ‘and sevemlly the succcssons nnd nssigns of the ASSOCIATION' and OBL‘IGOR. hls

heirs, successors and assign
IN WITNESS WHEREOF the parties heroto have et their hands und seals this _.Sm'.lL. day. of ._-Jtma —, 19..7.2_.

In the presence of: . . ’ B
R ’ K : FIDMY FEDERAL SAVé%% LOAN ASSOCIAT!ON
- i £ M . : : 'SEAL)
& ' "(sm,m |

oy ——

(SEAL). :';

Assurning OBLIGOR(S) AT

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) R L

In consxdemnon of Fidelity Fedetn.l Savings and Yoan Association’s consent to the mssumption outlined above, and in !urther
considerntion of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), thc undersigned(s} as trana.ferrinz OBLI-
GOR(S) do hereby consent to the terms of this Modiﬁcation and Asaumptlo Apreement ?:_to e bound there ¥e.. Tl

In the presence.of:

Q Y T —’Lpﬂ/zf_‘

STATE OF SOUTH CAROLINA )
COUNTY 'OF GREENVILLE) .. =

Lo sigm,
' BVS%RN to before me this -

‘Notary Public for South

g ;My commlnion exp!res

Hodifica.tion & ﬁasmption.hgreeme t"Recorded July 5, 19?2 at'
Re-Record Hodiﬁcation & Aaaunption Agreemﬁ Becond.ad ngus !




