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TOGETHER with all and singular thc.};jgbls, members, hereditaments, and appurtenances to the same lelonging or in any wa
incident or appertaining, including all builfsin stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences aid gates, and any otheT equipment or fixtures now or herealter attached s conneeted or fitted in any' manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of

the realty,
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns. forever.

The Mortgnﬁg:l represents and .warrants that said Mortgagor is selzed of the above descrilyed premises in fee simple absolute; that
the above deseri premises arc free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-

vey or t‘ncum_bt.-f the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its suctessors and assigns,
from and against the Mortgagor and every pétson whomsoever lawEully claiming or to claim the siame or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. " 1. That the Mortgagor will promptly. pay-the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, _

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the aption of the
Mortgagee, for the payment of taxes, or publio assessments, hazard insurance premiums, repairs or other sucly purpases pursuant to the
provisions of this mortgage, and also for a ns or ndvances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1862 Code of [aws of South Carolina, as amended, or similar statutes; and all suins so advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the pasties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on thoe mortgaged premises, whether now existing ar hereafter to he erected, insured
apainst loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and in a company or
companics acceplable to the Mortgagee, and Mortgagor does hereby assign the poliey or policies of insurance to the Mortuagee and
agrees that all such policies shall be ﬁcld by the Moartgagee should it so require and shall include loss pavable chises in favor of the
Mortgagee; and in the event of loss, Mortgagor will pive immediate notice thercof to the Mortgaree by registered nunk, and shonld the
Mortragor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morttagee may cause
such impruvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuance, with mterest as
hereinabove provided, -

4. That the Mortgagor will keep zll improvements upon the mortgaged premises in good repair, and shoull Maortuagor il to do
L1HN ﬂ]t.‘ Martgagee may, at jts option, cnter upon said premises and make whatever repairs are necessary and charge the espenses for such
repairs to the mortgage debt and collect the same under thiss mortgage, with interest as hercinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance wpon the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morigage debt. with the Mortpragee as beneficiary, and if the
Hrf)m[ums are not otherwise pajd, the Mortgagee may pay said premiums and any amount so paid shall become o part of the mortgage

ebt. - -

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaped premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee inmediately upon payvment, and shouki the Maort-
wapor fail to pay such taxes and assessments when the same shall fall due, the Mortzagee may, at ity option. pay the same amd charge
the amounts so paid to the mortgage debt gnd collect the same under this mortgage, with interest as above provided.

7. That if this mortgage sccures a “construction loan™, the Mertiragor agrees that the principal amount of the indelitedness hereby
seenred shall e dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a4 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

H. That the Mortuagor will not further encumber the premises above deseribed, without the prive consent of the Motgager, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the mdebteduessy hereby secured to be
immmediately duce and payable and may institute any proceedings necessary to collect said indebtedness

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale Boned for Title, or Denl of Convevance. and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall Te reguired to File with the Assoctabon an
application for an assumption of the mortgage indebtedness, pay the reasonable cost s requared Iy the Assocstion for processing the
assamption furnish the Association with a_capy of the Contract of Sale, Bond for Title or Deed of Conveyance, el have the interest
rate on the luan balance existing at the tine of transfer modified by mercasing the sterest rate oo the sand leas balanee to the maxi-
i rate per annndg permitted to be charged at that time by apphceabbe South Caroling Low, or o Jesser socrease o interest tate as may
be determined by the Assoviation, The Association will notify the Mortuaror or his purchaser of the niew mterest rate and monthls pay-
ments, aned will mail him o new passbook. Should the Mortigagor, or his Purchaser, Ll to comply with the prosisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness heseby secured o be unmediately due ad pasalide and may
institute any pruu-c(ﬂ-ngs necessary to collect saidd indebtedness.

0. That should the Mortgagor Fail to make pavments of principal and interest s due on the profussorsy note aned the same shaldl be
unpaid for o period of therty (300 dass o if there should he any failire to compls soth and alinde baoaes by dass or the charter of
the Mortgagee, or any stipulations set out in this mortzaee  the Mortwagee ot s opton g woste to e Muortgaeor at Tas last khoswn
address g hap thirty 1300 days i owiieh to rectity the sind defanlt and should te Mo teasor ol o cectis sl def ls swothien the
said thirty dayvs. the Martgagee, may al its opien. incoease the interest rate on the loan Labamoe bar the remamme term ol the loan or
for a lesser tenin to the mavimnm rate per annum permitted to be chareed at that time Ino apphoabile South Camling Lav or a0 lesser
increase rate as may be detenmined by the Association. The momhly pavments will be adisted accardingly

11 That should the Mortsagoe Ll to make payients of principal wrel erest s e on the promesors note oed shonld o manthlh
mstallment become prast due for a pt.'rl()d in eveess of 15 davs, the Mostzagee v collect o "Lte dharee” nor to eweed an amount
equal to five (59 ) per centum of any such past due installmient in onder to cover the extra expense ancident o the handhnse of such
delinquent payments.

12, That the Mortsagor hereby assigns to e Mortgagee, its sueoessorns and assagns all the rents nanes
the mortgaged premises, rebinning the neht to collect the same so Tone v the delit hereby seanmed o not ue anears of [rasenl
should any part of the principal mdebteduess, or imterest, tases. or fine insirance premiaens be past e aned unpand e Mortgages
may withoul notice or further proceadings take over the mortgaged preposes, if ey shadb e ooonpesd o tenant o tenanty andd
collect said rents and profits and apply the sime 1o the mdebtedness heeebn secnsed  withaot Taladty to s ot dor ans g more
than the rents and profits actually collectes], Tess the cost of collecoon and any veant v aothanzed  ypon pegquest by Maorteagee  to
mitke ull rental payments direet to the Modgager without lihility to the Morteawn anbl sotthe] (0 e ontees by the Mo faragmee
and shonld saued premises at the time of soch defanlt be necupied by the Maortwaeor the Montvagee s apph 100 the Todee ol the
County Court or to any Judge of the Court of Common Pleas who shall e cesulent o0 peesnione wothe comnts donssad Lon the appoint
ment of a receiver with anthority to take possession of sod premases and collect wach cenis il ot ppdsane vodd e dber pas
ingr the cost of collection, to the motzame debt without lahilis t sceount e aosthing e than the reats aned prefits actuslls

vollected
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13. That the Mortgagee at its option. mayv requare the Maortzagar to pas to the Morteavee oo the fust das of eo b month antil the
note secursd hereby s [un_\' |);1i:1_ the following sums in addition to the pavinents of Prin ||!.l| anel ptereat provuded o sand pete 4 aangn
l‘qlml tu the premins that will nest hecome due and p.’l\‘.‘lhl!' on polictes of nsonteaue vo ants s et sppdn bl e el ot
hazard insurance covering the mortgaged property plis taves anel asasssnaents et due o the macteed premises ol s estimated by
the Mortgagee ! leas all sums already paad therefor divadedd by the nambser of moeths toclapse befone e venth e e the date when
such premitnms taxes and assessments will he due and pasable swch sns too b hell Lo Montea s e poo aoed prennmines L and
special assessments Should these pavinents exered the nount of pavinents actieth nond T the AMaortoae e be fives aesmients ar
insurancr premintms, the excess may be eredited by the Maortgaeee on subseguent pavinents o be onoete b the Maorteqsor of b e e
wand sieens shall be insufficient to make sard pasments when the same shall hacomne due and pavcable the SEorteaeor Shall s to the
Mortgager any amgunts necessary to make ap the deficienes The Muortzagor barther aeeees that o the ond ol ten v froan the Lt
hereof, Mortzagee may, a ity option apply for renewal of mortgage guaranty or simlar e bl able vvettny the balanee
then rennaining due an the mortgage debt and the Mortmaror masy at s option, pas the wnede e, cegqomed for the tesnanme
vears of the term ar the Mortzagee may pas such preminm and add the same o the morteaes b i whn boeveat the Marteaear shall
repay to Mortgaree such preminm pavment. with interest. at the rate speafied o0 sod procnnssery aote s egual monthl st lline s

over the remaining payinent period.




