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‘ éo'uty; ‘South Carclins, whose post office address -

e bt et e hemmemee ¢ SOUtH CATOLIAR e cceeeenens
. pereln called *“Borrowsr,” are (is) justly lndabled to the United Stales of America, acting through the Farmers Homs Administration,
Unlted Ststas Department of Apicultare, hersln called the “Govemment,’* as evidenced by one or more certain promisssry aole(s) or
assumpticn . agreement(s),  herela callad *mote™ (if mors then one note is described below the word *‘gote'” as used herein sball be -
construed as referring to each acte singly or all.notes collactively, as the context may requirs), said note being executed by Borrowert,
being payable to the order of the Govemmeat is instaliments as specified thereln, wuthorizing accelemtion of the entife indebtedoenn al
the option of the Governmust upon any defanlt by Borrowss, and being further described as follows: - . ‘

_ : Annual Rote ~ . Due Date of Final
Date of Inatrument-.. - - - - Principal Amount ’ of nterest {natallment
T ————————————— . A ——————— % i ———— ———— —————————

August 8, 1972 - $16,900.00 7 1/4% August 8, 2005

- : . and

WHEREAS, the pote ¢vidences a loan to Borrower o the principal amount specilied thereln, made with the purpoae and intention that

. the Government, at ln‘y time, may ““T the note and insure the paymeat thereof pursuant to the Consolldated Farmers Home Administration
Actof 1961, or ll‘il.le of the Housing Act of 1949; and .

WHEREAS, when payment of the note is insured by the Gqvernment, it may be assigned from time to time and each holder of the insured
note, in tura, wm be the insured lender; and )

¥HEREAS, when payment of the pote is insured by the Government, the Government will execule and deliver to the insured lender along
with the note an insarance endorssment insuting the paysteal aof all amounts payable 1o the insured lender in connection with the loan; sod

WHEREAS, when paymant of the note is insured by the Government, the Govemment by agreement with the inzured lender set forth in the
fjosurance eadorsement may be entitled to a specified portion of the payments on the note, ta be degignated the **annual charge’’; and

WHEREAS, & coudition of the insgrance of phyment of the note will be that the holder will forego his rights and remedies against
Barrower and any others in connection with the loan evideaced thereby, as well as any benefit of this instrument, and will accept the
benefits of such insurance in lien thereof, and upon the Government's request will assign the note to the Govemment; and

WHEREAS, it is the porposs and intent of this instrument that, smong other things, at all times when the note is held by the Govemment,

. or in the evest the Government should ass!gn the instrument without insutance of the nole, this instrument shall secure payment of lhe note;
but when the note bs held by an insured leader, this instrument shall not secure payment of the note or atlach to the debt evidenced thereby,
but as to the note and such debt shall constitute sa indemnity mortgage to secure the Govemmeal sgainst loss under its inagrance endorse-
ment by reason of any default by Borrower:

NOW, THEREFORE, In conaideration of the loan(s) and (#) at all times whep the note is held by the Government, or in the event the
Government shoold assign this Instrument without insurence of the payment of the note, to secure prompt payment of the note and any
renewals and extenslons thereof and sny egreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note [ held by an insured lender, to secure performance of Borrower's agreement herein to indemnily and
save harmicas the Government against loss under its insurance andorsement by reason of any default by Borrower, and (c) in any event and
at oll times to secure the prompl payment of all sdvances snd expendituren made by the Govemment, with interest, as hereinalter described,
and the performance of every covenant and agreement of Botrower contained herein or in any supplemeataty agreement, Borrower does
hereby grant, bargein, sell, release, and sasign unto the Government, with general warrsaty, the fotlowing propenty situated in the State of

South Caroline, County(ies) of ... Greenville oo

All that certoin piece, parcel, or lot of land in the Town of Simpsonville, County of Greenville,
State of South Carolina, on the easterly side of Abbotsford Drive, being shown and designated as
Lot No. 31, on plat of Section 1, Bellingham, recorded in the RMC Office for Greenville County,
§. C., in Plat Book "4 N", at Page 22, and having, according to said plat, the following metes
and bounds, to wit: :

BEGINNING ot an iron pin on the easterly side of Abbotsford Drive, joint front corner of Lots Nos.
30 and 31, and running thence with the joint lines of said lots, §. 82-48 E. 150 feet to an iron pin;
running thence $. 7-12 W. B0 feet to an iron pin, joint rear corner of Lots Nos. 31 and 32; running
thence with the joint lines of said lots, N, 82-48 W. 150 feet to an iron pin on the easterly side of
Abbotsford Drive; running thence with the easterly side of Abbotsford Drive, N. 7-12 E. 80 feet to
the point of BEGINNING.
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