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1 'Ihathomllpromptly e principal-of 1
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purposes_pursuant to the’ otmmantl hérein, further advances; résdvances:
be made hereafter to the Mortgagor by the Mortgagee, ind” for uny.other or firther obliga : incfébmdms'
due to the Mortgagee by the Mortgagor at:any time hereafter; and that all sums g0 advanced shall bear, mterest
. at the same rate as the Mortgage debt and shall be: payable on: demand : : _
vided in writing; and the lien of this mortgage- “securing such
rights' of the holder of any- intawning Lien or: enqulgrmoe.

. 8. Without affecting the lmbihty of any. person’ Bnga - -any:

hemby, and without affecting the rights of the Mortgagee  wi mpect to any. security not"exprmlx _releas
in writing, the Mortgagee may at any time; without notice or cofisent, miake any; agreement extending

or otherwise altering the terms of payment the

© 4. That he will keep the impro\vements‘now exxstmg or hmfter perty’
as may be required from time to time, by ‘the_ Mortgngeo against loss by fire and’ other -hazirds; casualties and -
contingencies in such amounts and for such pcrmds s may. ‘he requued byt 'ﬂMortgageo and will pay prompﬂy.
~ when due, any premiums on such’ insurance provision for payment of which has not-been madé hcrembefore All
insurance shall be carried In companieés approvid by the Mortgages and the polucn:s and rénewals thereof shall * :
be held by-the Martgagee and have attached thercfo loss payable clauses in favor of‘and in form acccptnble to .
the Mortgagee. In event of loss \1orlgagor will give immediate notice’ by ma:l to the: Mortgagee, who may- mako .
proof of loss if not made promptly by Mortgagor, and each’ insurancé. company concerned is- hereby nulhonmd
and directed to make payment for such loss directly to the Morigagee insteid of to the Mortgngor and Mortgagee o
jointly, and the insurance proceeds, or any part thereof, may be npp]led by the Mortgagee at its option either to the .
reduction of the indebtedness hereby sccured or to the réstoration or repair of the’ ‘property d'lmuged In‘evént
of foreclosure of this mortgage or other’ tnnsfcr of title to the Mortgagcd propcrty in- exhngmshment of ‘the "
indebtedness secured herchy, all right, title and in rest of the Mortgago in’ and to, o.ny msumnce poho' S then :
_in force shall pass to the purchaser or grantee. . - “ AT
. 5. That he will keep all improvements now existmg or hereafter crected upon tho mortgnged property in - -', R
good repair, and, in the case of a construction loan, that he will continue con.stmchon unti) completion without -
interruption, and should he fail to do so, the Mortgagee may, at its option; enter upon seid premisa,moke what— o
ever repairs are necessary, including the dompletion of any-construction work uuderway ‘and: dm'ge tha" :
for such repairs or the completion of such construction to the’ mortgago dobt. L L

8. That the Mortgagee may require the maker, oo-rnaker or endorser o, any mdebtednus securedh'
carry life insurance upon himself in & sum sufficient'to pay"all suris' secured by: this mortgage. duignatm'
Mortgagee as beneficiary . thereof, and, opou failure of. the. Mortgagor 10 pay ‘the
gagee may, at its option, pay snid preuﬂunu and nlf sums so advanced
of morigage debt. S

_ mess secured hereby is paid in Eull. a sum equnl to’ ono-twelfthoftho annusl taxes, yubllc
ance premiums, as estimated by the Mcn-tgagee. and, on tho fa.ilure :of tho“Moxtgagor to pay;all tages, (n.sin-ance
premiums ‘and public assessments, the Mortgagoa may at iis option; pay said items and charge all-advi L >
for to tho mortgage debt. These monthly escrow pnymcnts will not bear: Intqrest to the mortgagor( s},

. 8. That he hereby assigns oll tha rents, issues, and proﬂts of. the mortgngod premlnn from ond after any do-
fault hereunder, and should legal proceedings be nstituted pursuant to this Instrument, then’ the Mortgagee shall
have the right to have a receiver appainted of the reats, Issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recei sball pply t.‘ne mduc of the rents
issues, and profits,. toward the payment of tho dobt securedhereb ' : A e

" gagor "shall convcy away said mortgagod prcmisu, or if tho title shall beooma vested in any olher mﬁ’m any - 3
manner whatspever other than by death of the Mortgngar. or, in the case ofa oonstruchon Toan, if tho Mortgagor
7 shall permit work on the project to becomo and remain lntemzpted for a “da

- en

under this mortgage or in the note socmed hereby It iy
: gagor shall fully perform all the terms; ooodxﬁom, andoovooants
- that then this mortgage shall be utterly mll' ind void; ¢
- default in any of the terms, canditions ar covenants

option of the Mortgagee, all sums tben‘owlng by tho Mo::t
‘and payable and this morigage may be dd:
of this mortgnge, or. should ﬁl:h Matglge;

attomey.at law ' for collection by suit ¢
able attorneys fee, shall tfrereupon beoomejdno_ 1

e -



