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at that tice itis insured under the prwisims of lhe Nationel H—ousing Act ‘he witl pey,to' the llortgagee m insur-
ance premium charge of one per centum’ (1%). ‘of the ong,lnal pri_qgipgl amount thereof, except lhat in no event shall
the adjusted premium exceed the awegate nmount of premium charges which would have been pnyable if the morts .
gage has continued to be insured until matirity; such payment- to be applied by the Mortgagee upon its ob!igatwn
to the ‘Secretary of Housing and Utban Development on account of mortgage insurance.

2. That, together with, and in addition to, the' ‘monthly payments of- prmc:pal and interest payable under the
terms of the note secured hereby, he will pay to !he Hortgagee, m lhe first day of each monlh until the ‘said note

is fully paid, the following sums:
{a} An amount sufficlent to provide the holder hereof with rund- to pay the next mortgege lnsur-nce premium if lhla instru-
’ - ment and the note secured hereby are insured, ot @ monthly charge (in lieu ot a mortgnge f.nlurunce premium).if they are
" held by the Secretary of Housing and Urban Development, as fotlows: .
(1) If and so long as said note of even date and this instrument are insured or are reinlured under the provislons of the’
- National Housing Act, an amount sufficient to accumulate In the hands of the holder one (1) month prior to its due
date the manual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Developmenl purluant to the Nauonll Houslng Act, as umended end applicable
Regulalions thereunder; or . e
(II} If and so long as mald note of even date, nnd this ‘instrument are held by the Ser.‘retnry of Housing and Urban De-
velopmenl s monthly charge (in lieu of a mortgage -insurance premjum) which shall be in an amount cqull to one-
twelfth (1/12) of one-half (}4) per centum of the lveraze ouutlnding balance due o0 lhe note computed without taking
into account delinquencies or prepayments;

{6) A sum equal to the ground rents, if any, next due, plus the prenﬂ"mu that will next becomé due and payeble on policies

of fire and other hazard ingurance covering the mortgaged property, plus taxea end assessments next due on the mortgaged

. property {(all as estimated by the Morigagee) less all sums nlreuds- paid thereflor dlvlded by the.number of montha toelapse.

before one (1) month prior to the date when auch ground reats, premiums, tixes, and aasezaments will become delinquent,

-such sums 1o be held by Mortgegee. in trust to pay said’ ground rents, premiums, taxes, and special assessments; dad

{c) All payments mentioned in the two preceding subsections of this-paragraph and all payments to be made under the note

*  securcd hereby shall be added together pnd the Aggregate amount thereof shall be paid by the Mortgagor cach month in a
. single payment to be applied by the Morigegee to the lollowing it€ms in the order set forth:

. (B premium charges under. the contract of insurance’ with the Secrellry of Houuing and Urbln Devsalopment, or monthly .

charge {in lieu of morlgnge ‘insurance premium), as lhe case may be; e e

(1) taxes, special aasesaments, fire and other hazard lnsuunce premiums' ; :
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{av) amor‘tlzulion ol’ the princlpel of llld note,

‘Any deﬂclency l.n rhe amount “of any such eggre-gate rnonthly puyrﬁeut shall unlels mnde good by the Hodglger prior to i

the due ddte of the next sueh paymeat, conatitute an event of default under this mortgage.” The Mortgagee may collect a..-.
‘'late charge’* not {o exceed twa cents (2¢) l’or eer:h dollar.($1) of each pnyment more. than, ﬂfleen (15) d-yu in arrears to
' cover the extra expense involved in handiing delinquént payments.
3. 1f the tota) of the payments made by the  Mortgagor under (b) of paragraph 2 prcccdmg rhall exceed the amount of pay--
ments actually made by the Mortgagee for taxés or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortpgee, shall be credited on subsequent payments to be made by the Mortgagor, or eefunded to the Mortgagor, -

If, however, the monrhly payrnents made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay..

taxes and assessments’ and insurance premrums, when ‘the same shall becomc due and payable, then ‘the Mértgagor shnll

- pay to the Mortgagee any amount necessary 'to make" up the def:ciency. on or before the date when payment of such
" taxes, assessments, of insurance premiums shall be due.’ If at any time the Lfortgagor shall tender to the Mortgagee,

in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented

“theteby, the Mortgagee shall, in computing the amount of such-indebtedness,. credit to the account of the Mortgagor

all payments made under the provisions of {a) of patagraph 2 hereoT which the Mortgagee has not become obligated.

to pay to the Secretary of Housing and Urben Developmenl ‘and any baldnce remaining in the funds accumitlated "

under the provisions of {b) of paragraph-2 hereof. If there shall be a default under any of the provisions of this

mortgage resulting in a public sale of the premises covered-hereby, or if the property is otherwise acquired afler

default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid-under the note secured hereby, and shall properly
adjust any payments which shall have been made under {a) of paragraph 2.

4. That he will pay alf taxes, assessments, water rates, and other governmental or municipal charges. fines,
or impositions, for which provision has not been made hereinbefore; and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor. to the' Mortgagee. If the Mortgagor falls
to make eny payments provided for in. this section or any othen payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear’ interest at the rate set l'orth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage. -

5. That he will keep the premises in es good order and condmon as they are now and w:ll not comnut or per- '
"mit any waste ‘thereof, reasonable wear and tear excepted. Lo ;
6. That he will keep the improvements now existing or hereafter erected on the mortgnged property msured as

hny be required from time to time by the Me:tgagee against Joss: by-fire and other hazards, casualties and contin-’
gencies 'in such’ amounts and for such periods as may be requlred by the Mortgegee and will pay ptomptly, when
due, any premiums on such insurance provision for payment of wﬁ:fch has not been made hereinbefore. - All insur-

- ance shall be carried i{n companies approved by the Mortgagee and thé policies and renewals thereof shall be held

by the Mortgagee and_have attached thereto loss payable cleuses in favor of and in form acceptable to the Mort- -
gagee. In event of loss Mortgagor. will give- mmediete notice_ by-mail to the Mortgagee, who may make proof of

loss if not made promptly by Mdrtgagor, and each insurafice, company. concerned ‘is bezeby authonzed and directed

to make payment for such loss directly to the Mortgagee instead of to ' the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part rhereof may be applied by the‘ﬂortgngee at its option either to the reduction of

~ the indebtedness hereby secured ot to. the restomtion or repair of the property damaged. ' In event of foreclosure of
' this mortgage or other transfer of. title to the Hortgaged propetty in extinguishment of the indebtedness secured

hereby, all right, mle end Interest of the Morggegor in and to any*insurance pulicies then in force shall pass to,

ok ke

: the purchaser or grantee. - S L

7. That he hereby. assigns ‘all the rents, issues, and proﬂts of the mortgnged premises from and after any de-
fault hereunder, and Should legel pioceedings’ be ‘instituted pursuant to thiz instrument, then the Mortgagee shall

. have the.right to have a receiver appointed of the rents, issues, and Brofits, who, after deducting allcharges and
-experises attending.such proceedings and the execution of his trust as recelver. shell apply the residue of the

_ rents, issues. end profits. townrﬂ the peyment of the debt secured hereby
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