'I'b' Have AND T0 Hor, all and ain?ulnr 't.haimid prope.rty unto thEMort.gaghe ltu’mieéeﬁora and nmignn (&wer o

" The Mortgagor eovenmta that he is lswfully selzed of the premises hereinnbova deneribed in fee dmple aboolnt.e' _
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful suthority to sell, convey,
" _or encumber the samé, and that the premises are free and clear of all liens and encumbrances whatsoaver except as
. herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the . -
premimaahereineonwyed,tmtotheMortgagmfomm,ﬁommdaplmtheMomormdanpammwhm? .

Iawfully claiming the same or any part thereof, - o ) A

The Mortgagor oovemnta and agrees an followu*

l.Hawiﬂpmmptlypaythepﬁneipalofandlntemtonmeindebwdmevidancedbythou!dnote,ntthe
time and in the manner therein provided. Privilege is resexved to prepay at any time, without premium or fee, the.
entire indebtednemoranypa:tthueofmtlemthantheamountofoneinstuﬂm@t, oronehundmd dollars (810000), .

_ whic.heve.r is Jess,

2. Togethu' with, and in addition fo ‘the monthly pqymenta of prlncipal and intereut paynble under the tmnn
of the note secured hereby, he will pay to the Mortgagee as trustee (under the tcrms of t,h:a Lrust as heremtxf ter
stated) on the first day of each month until the snld note is fully paid: :

(n) Asumeqnaltothegmlmdmnta,lfany,nextdue, plunthepmm!umsthatwﬂ]nextbeeomeduaa.ndpayubla _
on policies of fire and other harard insurance covering the mortgaged property, plua taxes and assessments
‘nextdueonthemortgagedpmperty(nllmesﬁmahdbythel&mtgagee aud of which the Mortgagor Is
notified) less all sums already paid therefor divided by the number of months to elapse befors one month -
prior to the date when such ground rents, premiums, taxes and asscssments will become delinqueat, such
sumatobeheldbyMormmmmtbmmidmmdmu,mmimmmdwdmm

_(b) Thawtaolthemmm&payablepmumtwmhmph(n)andthonpayahlaonﬂmnotesemmd
o hmby,ahaﬂbepddtn;dndepaymentmhmonth hbeappﬂedtotbefoﬂowlngimuntheoﬁer
stated: ¢
(r) taxes, upeddamenu,ﬁmnndotherhuudinmmoepmn!m, e
(0) interest on the note secured hereby;and =~ |, = . L '
(ux) ‘amortization of the principal of said note. . ' ‘
_Anydeﬁnlencylnthoamomtofmchmtemthlypayment aha.ﬂ,unlesmadogoodbythc. -
. Mortgngorpriortotheduednwofthenutmchmment oonstitute an event of default under this
rortgage. At Mortgagee's option, Mortgagor will pay a “late charge™ mot exeeedmg four per
" centum (4%) of any installment when paid more than fifteen (15) days after the dus date thereof,
to cover the extra éxpense involved in handling delinquent payments, but such “late chnrge"shd]'.
not be payable out of the proceeds of sny sale made to satisfy the indebtedness secured hareby, "
unless such proceeds are suﬂiment to dmcha.rga.thp antzra mdabtodneu a.nd all proper costs and

erpenm secmd thmby

-3 n the total of the payments made by the Mort.gagor under (a) of paragrnph 2 precedmg almll axceed the
amount of payments ectually made by the Mortgagee as trustee for taxes or asseasments or insurance premiums,
as the case may be, such excess ghall be credited on subsequent payments to he made by the Mortgagor for such
items or, at the option of Morigagee as trustée, may barefunded to 'the Mortgagor 1, howevar. such mont.hly -
payments shall not be sufficient to pay such-items when thie same shall become dus and payable, then the .
Mortgegor. shall pay to the Mortgageo a3 trustes any amount necessary to. make up the deficiency. - Such .
payment will be made within t.hu.-t.y (30) days after written notice from the Mortgagee stating the amount of the -
deficiency; which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee aa trustee shall, in eompuung ‘the Amount ‘of such indebtedness, credit to the account
of the Mortgagor any credit balance ramalmng under the I provisions of (a) of paragraph 2 heraof -I¥ there
sha.l] bes defnult under a.ny of tho prov:slons of this mortgnge result.mg ina publ:c sale of tho pramxaes covered K

..




