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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and relrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hercafter attached, connected or fitted in any manner,
;}1 bcin? the intention of the partics hereto that all such fixtures and equipment, other than houschold furniture, be reo_nsidcch a part of

¢ really. ' " '

TO HAVE AND T HOLD all and singular the said premises unta the Mortgagee, its suceessors and assipms forever,

The Mort;:n[:or represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other engunibrances; that the Mortgagor is lawfully empowered to con-
vey or eneumber the same; and that the Mortgagor will forever defend the saitl premises unte the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or Lo clim the same or any part thereol.

THE MORTCAGOR COYENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest-on-the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sceure the Mortgagee for any additional ssns which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs o other such purpuses pursuant to the
provisions of this mortgage, and also for any loans or ndvances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sus so advaneed shall bear
witerest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to fie erected, insured
arainst toss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in o company or
companies accentable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of insurunce o the Muortgagee and
aprees that all such policies shall be held by the Mortgagee should it so tequire and shall inclode loss payahle clauses in favor of the
Mortizagree; and in the event of Joss, Mortgagor will give immediate natice thereof to the Mortgagee by registered mail: and should the
Mortgzager at any time fail to keep said-premises insured or Fail to pay the premiums for such insurmce, then the Mortgboe nuay cause
such improvements to be insured in the name of the Mortgagor and reimburse its8lf for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon thé mortgaged premises in good repair, and should Mortgagor fail 1o do
sa. the Mortgapee may. at its option, enter vpon said premises and make whatever repairs are pecessary anel charge the eapenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any tine require the issuance and maintenance of insurance upon the life of any person oliligated
tuder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortagee as benchueary, aml if -the
Srf;mums are not otherwise paid, the Mortgager may pay said prentiums and any amonnt so paid shall become a part of the mortgage

ebt. . ' -

G. That Mortgagor agrees to pay all taxes and other public assessients levied against the mortraged premises on or before the
due ates thereof and to exliibit the receipts thercfor at the offices of the Morteagee inmediately upon payment, arl should the Mort-
wagor fail to pay such laves and assesstents when the same shall fall due, the Martgagee may, b its option: pay the same and charge
the amonnts so paid to the mortgagze debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, 10 accordance with the e aucd condi-
tiwns ©f o Comstruction Loan Agreement which is separately executed but is made a part of this mortage and incarporated herein by
reference.

5 That the Morteagor will not further enevmber the premises abuve deseribed. without the prioc coment of the Muoitgagee, and
viwuld the Murtyarar su encimnber such preasses, the Mortgagee mas_at s option declare the mdebitednes herely  secured to be
ursediatels due and pavable and may institete any proceedings necessan to colleet sl mdlebtedness.

9 Yt should the Mormuor abenate the mortgaged  premises by Contract of Sale Bond for Title, or Deed of Cotveyance, and
the wathin mortgape wdebtedness s not paed e Full, the Sortgagor or s Purelaser shall Teoequired o lide with the Assovation an
apphcatiom fur an assumption ol the mortcage indeltedness, pay the teasoraible cost as required b the Asocuation for processing the
assuimptan furninh the Vs aition with a cops of the Contract of Sale. Bond tor Tl or Deed ab Consevaner, atl have the interest
rate o the loan balance easting at the time of transfer modiled by mcreasone the mterest rate on the sent] boan Dabince to the maxi-
mam rate per amnm permitted to be changed at that fme by applwable Sonth Carolina kw0 lesser an rease i inferest rate as may
bee determimed By the Awsocration The Assacistion will notify the Morteagor or his puirchuser of the nes anterest rate amed manthly pay-
ments aml sl ] hun g new passhouk. Should the Mortzagor, or oy Prochaser. Bal o comph wath the provsiens af the wathin
parazraph  the Mortgagee  at gty option, masy declare the indebtedness herels secured e be nmeditely due el pavable and gy
mastitute any proceedimes necessary W collect sadd indebtedness,

10 That should the Mortzagor fal to make payvments of principal and mterest as due on the pronnssen mote andd the sone shall be
unpaid for a period of thirty (307 davs or b there shonld be ary Fadaer to compls wath aned abwle Tnoany b laws or the charter of
the Maortaver, or any stipsdations set out o this metagee the Maortgagee al itsoption nas weite fo the Morteattur ot s Last known
acdidress gy hen tharty ¢ 300 days 0 wined to secndy the sad defanlt amd shonld the Mortzagor bal 1o rectabs sasd defanlt witlun the
aqitd thirts hivs the Mortgaeee mar at ats opbon, meczease the mterest rate oo the loan Balanee for the yeneannmg teem of the loan or
for 4 lesser teren Lo the maeumug tale per ot peomitted to e charged ot that tone T appbeable Senrh €l Tow - or o lesser
meredse nabe s may be dicteroned by the Asseoation The muonthly pasents wall be admsted acardinely

VI T hat should the SMarteagor bol fo make pavisents of principral AT nterest owdue s the pramssos note amd shoukd ana monthh
antallnent become past due tor petied o evoess of 13 davs, e Slontaaeee o ollect 0 Tlate cloee T et o evceand an amonnt
equal 1o lnve 300 pen centwin of amy such past due wmstallinent 1o onder to vover the extig esperoe modent te the asdloe of such

deliguent paymeunts

12 That the Martgagor hereby assgns to the Mortisazee it tbes enaiins orte ] assins all e tents ssnes o] profits aocenng from
the mortaged pretses retaninng the bttt collect the same so T s the dela Bt hs secnresd s a0t e arears of pasment hat
shiould oy part of the poscpal lelitediiess o nierest. taves o bite ansaor inee premsiinns I It e o anpaed e Sortaager
s wathout notie o heether prscesdingy take svee the mortgezed poenises f then diall Lo oeovpred by tenant ot tenants and
callect sand rents and protats and apphe the same 1o e ndelitediiess hegela wonred sotheet b e 1o s ond b aoathimy mare
than the rents and profits actually calledctesd bess the cost of coflecton Snd s tercnt s pathonzed  apon reguest Ty Morbzagee o
b all rental pavipents direct o the Mortgagee wathoat halahits 1o the Moate v antil netibeel Gt Contears b the Shinheages
and should sard premses at the ome of sueh dedanle b accupied B the Stonteaeem the Motz s goply b the Tadwee of the
County Cotert or to ans P of the Conrt of Comemon Pleas sha shadd e coandent o presafnne o the connts shesand Tor the appoant
et of a recener wath anthorss fe Like possession o sod premises aed vollect e ot ! potte
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