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. ys before the on of each suc ¢y, a new

icient policy to take the place shall %c:l‘clivcred to the morigegee. The mortgngorpgere essigns to
the mortgagee all moneys recoverabls under each such policy, and agrees that in the event of a loss the amount collected under
any li:{ of Insurance on sald property may, at the option of the mortgagee, be applied by the mortgagee upon any indebtedness

and/or obligation gecured hereby and in such order as mortgagee may determine; or said amount or any portion thereof may, at
the option of the mortgugee, ¢ be used in replacing, repairing or restoring the improvements puﬂal]); or totally destroyed
to 1aid mortgagee, ar be released to the mortgagor in either of which events the mortgagee shall not

to a condition satisfacto !
160 thercof; nor shall the amount so released or used be deemed a peyment on ag

bo_ohligated to see tothe pr%cr app!
indebtedness secured hereby. The mortgagor herchy appoints the- ‘mortgagee attorney irrevocable of the mortgagor. to assign ea
such policy in the event ¢f the foreclosure of this mortgage. In the event the mortgagor shall at any time fall to keep the
nsured a8 abave provided, then tha mortgagee may causa the same to be { and
ortgage; ar the mortgagee at its election may on such failure declars

bulldings and improvements on the property i
relmburse itself For the premium, with ioterest, under this m
the debt due and- institute foreclosure proceedings.

In case of dcfiult in the payment of any part of the prrcipal Indebtedness, or. of any part of the lr;tercst, at_the time the

same becomes due, or in the case of failure to keep insured for the benefit of the mor‘fign ce the houses and bulldings on the
ecfor!ncasooffaﬂmotopn any taxes

premises against fire and such other hazards as the morigages may require, as herein provi
or assessments to become due on sald property within the time required by law; in either of said cases the mortgagee shall be en-
titled to declare the entire debt due and to institute foreclosure proceedings.

And it is further covenanted and agreed that in the event of the passage,-after the date of this mortgage, of any law of the
State of South Carolina deducting from the value of land, for the purpose of taxing any lien thercon, or changing in any way
the laws in force for the taxation of mo;tﬁgngcs or debts securcd by mortgage for State or local purposes,.or the manner of
the collection of any such taxes, so ns to affect this rnortg?e. the whole of the principal sum securc(f by this mortgage, together
with the interest due thereon, shell, at the option of the sald Morjgagee, without notice to any party, become immediately due

and pavable,

And in case procecdings for forcclosure shall be instituted, the mortgagor agrces to and does hereby assign the rents
and profits arising or to arise from the mortgaged premises a8 additional security for this loan, and agrees that any Judge of
jurisdiction may, ot chambers or étherwise, appoint a receiver of the mortgaged premises. with full authority ta take possession
of the premises, and collect the rents and profits and apply the net proceeds (after paying costs of receivership) upon_ said deht,
interests. costs and expenses, without linbility to account for anything more than the rents and profits actually received.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the partics to these Presents, that if the said
mortmagor, docs and shall well and truly pay or cause to be paid unto the sald mortgagee the debt or sum of money aforesaid with
interest thereon, if any be due according to the true intent and meaning of the said note, and any and all other sums which may be-
come due and payable hereunder, the “tstate hereby granted shall cease, determine and be utterly null and void; otherwise to
vemain in full force and virtue.

AND IT 1S AGREED by and between the said parties that said mortgagor shall be entitled ta hold and enjoy the said
Premises until default shall be made as herein provided.

The covenants hercin contained shall hind, and the henefits and advantages shall inure to, the respective heirs, executors, ad-
ministrators, successors, and assigns of the partics hereto. Whenever used the singular number shall (nclude the pfural, the plural
the singular, the use ‘of any gender shall be applicable to a!l genders, and the term “Mortgagee™ shall include any payce of the
indebtedness hereby secured or anv transferce thercof whether by operation of law or otherwise.
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