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TO HAVE AND TO HOLD all and singalar the said premises unto the Mortgages, its successors and assigns
The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof. _

The Mortgagor covenants and agrees as follows: ]
. 1. That he will promptly pay the principal of and ixi't'éms_t on the indebtedness ‘evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by rhutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Morigage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance. ‘

3. Without affecting the liability of any person ébligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgage€-with respect to any security not expressly released
in-writing, the Mortgagee may at any time, without notice or consent, make ‘any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hercby.

{4, That he will keep the improvements now existing or hercafter erceted on the mortgaged property insured
as mav be required from tane to time by the Mortgagee against loss by fire and other hazards, casualties and
condingencies in suelh amounts and for sucl periods as may be required by the Mortgagee and will pay promptly.
when due, any preminms on such insurance provision for payment of which has not been made hereinbefore. All
insurance shall he carried i companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortragee and have attachied thereto Toss payable cluses in favor of and in Torm aceeptable to
the Mortgagee. In event of lass Mortgagor will give fmmediate notice by muil to the Mortmgee, whe mav make
proot of loss if nat made promptly by Morgapor, ol taeh insuranee company concerned s iereby authorized
and directed o make pavment for sueh Joss direetly o the Mortgagee intead of to the Morteagor and Morteasee
jomth _and the imnrmee proceceds, or any part thereofmay e applied by the Mortgagee at its option either to the
reduction of the indebtedness herehy secired or o the restaration or repair of the property damagzed. Tnevent
of foreclosure of this mortgiee or other tramsder ol tithe to the Mortgaged property in extingnishment ot the
indeleduew seenred herehy, all right, title and interest of the Maortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantec,

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in

good repair, and. 1 the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
\Mortgagee as beneficiary thereof, and. upon failure of the Moartgagor to pay the premiums therefor, the Mort-
gagee may. at jts option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part

of mortimge debt.

7. That. together with, and in addition to, the monthly pavinents of principal and interest payable under the
teras af the note secured hereby, he will pay te the Mortgagee, on the first day of each month, until the indehted.
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estmated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
preminms and public assessments, the Mortgagee may at its option, pav said items and charge all advances there
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S That be hereby asagns all the rents, issues, and profits of the mortuaged premises from and after any de-
foudt hereunder, and should legal proeeedings be instituted pursnant to this instrument, then the Mortzagee shall
hoave the pieht to have o receiver appointed of the rents issties, and profits. whio, after deducting all charges and
epenses attending such proceedings and the exeention of his trust as receiver, shall apply the residue of the rents,
manes and profits, toward the pavment of the debt securee hereby

4 That. at the option of the Morteagee, this mortgage shall becomne due and payable forthwith if the Mort.
caron shad! convey away smd marteaced premises, or if the title shall become vested many other person o any
pnannet wlitsoever other than by death of the Mortgzagor, ors in the case of @ construction loan. 1 the Maortgavor
b pernut work oz the project to become and remain interrupted for g period of ffteen {150 davs wathout the
wittter consent ab the Mortgagee

It s aoreed that the Morteagor shall hald and enjov the premises above conveyed until there s o default
under this mortgaee or i the note secured hereby Tt s the true meanng of this anstrument that of the Mot
cozor shall lly pertorm ] the terms. conditions. and eovenants of this morteape, and of the note veenred hereby,
that then this mortzage shall be atterly null and void: otherwise to remam i full force and virtue 1f there s a
et i any of the terms, conditions or covenants of ths mortgage, or ot the note secured hereby then, at the
cption ol the Mortaages all «ums then owmg by the Mortoueor to the Maoertoaeee shall beconme mmmediatels doe
i pavahle and s morteage may be foreclosed. Should any legal procesdings be mstituted tor the toreclosnre
A the mortgage or should the Morteagee Fecome a party to any suit msolving this Mortgage or the title to the
preennes e tihed herem, or should the debt secured hereby or any part thereob be placed o the hands of
s at Eiw tor collection by st or otherwise, all costs and expenses meurred by the Mortgasee and a geonon
Ble wttornes » tee shall thercapon become due and pavable immedintel or on denmnd ot the option ot the

SMorteaeer s part of the (l«-ht.urr-d thereby, and mayv be recovered :mddﬂtrd hereunder
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