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TOGETHER with all and singular the rights, members, "hereditaments, and appurtenances to the same belonging or in any wnﬁ
incident or appertaining, Including all built-in stoves and refrigerators, heating, air comditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fistures and equipment, other than houschold furmiture, be considered a part of

the realty. - — . -
TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, ity successors and assigns forever.

The Mortgqm represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above descri premises are free and clear of all liens or other encumbrances; that the Mortpagor is lawfully empowered to con-

»

vey or encumber the same; and that the Mortgagor will forever defend the saidd premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and cvery person whomsoever lawfully claiming or to-claim the same or any part thereof, .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promplly pay the principz} and ioterest on the indebtedness evidenced by said promissory note at the
times and in the manney therein provided., o

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the paymient of taxes, or public assessments, hazard insurance preminms, repairs or other sich purposes pursnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortgagee to the Morlzagor under
the authority of $ec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sunis o advanced shall bear
interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the pactics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

« 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1o be erceted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and ina company or
compunies aeceptable to the Mortgagee, and Mortgagor does hereby assign the policy ur policies of insurance to the Mottgagee ard
agrees that all such policies shall be kcld iy the Martgagee should it so require andd shall include loss payable clases in Bavor of the
Mortgagee; and in the event of loss, Mortgagor will give igmediate notice thereof ta the Mortgagee by registered mail, aned should the
Mortgagor at any time fail o keep said premises jnsured or fail to pay the premiums for such insirunce, then the MorlZagee may cnse
such improvenients to be insured in the namie of the Mortgagor and reimburse jtself for the cost of such insurance, will interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements ufion the mortgaged premises in good repair, and should Murtgagor fail to do
4. llvlt' Mortuagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expetses for such
repairs to the mortgage delt and collect the same under this mortgage, with interest as hereinabove provided,

AP Thf:t the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any penon obligated
umfm: the indebtedness secured hereby in a sum sufficient 10 pay the mortgage debt, with the Mortgagee as beneficiary, and it the
I;l"i‘;:i"mls are not otherwise paid, the Mortgagee may pay said premiwus and any amount so paid shall become a part of the mortgage
uelr,

6. That Mortgayor agrees to pay all taxes and other public assessments levied apainst the moriayed prenises
due dates theeeof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shoulid the Mort-
sagor fail to pay such taxes and assessments when the same shall fall due, the Mortzagee may, at its option. pay the sane and charge
the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above pravided.

s on or before the

7. That if this mortgage secures 2 “construction loan”, the Mortgagor agrees that the principal ammmt of the indebtedness hereby
secured shall be dishursed to the Montgagor in perimdic payments, as construction progresses, in acconlance with the terms and conei-
tu.;ns of u Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
relerence.

8, That the Mortagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortuagor so encumnber such premises, the Mortgagee may. at its option, declare the mdebtedygess hereby seeured to be
immediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within murtgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furmish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevanee, and have the interest
rate on the loan halance existing at the time of transfer modificd by increasing the interest rate on the smd Joan balance te the maxi-
mun rate per annom permitted to be charged at that time by applicalide South Carolina Liw, or a Jesser inereine ininterest rite as may
be determined by the Assoviation. The Association will notify the Mortgagor or his purchaser of the new 1oterest rate and monthly pay-
ments, and will mail hitn a new passhook. Shoold the Mortgagor, or his Purchaser, bl to comply with the provistans of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured 1o be imunedrately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of priggipal and interest as due an the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any Failure to comply with and abade by am by-laws or the charter of
the Mortuagee, or any stipulations set out in this mortgare. the Mortmiger. at its option nas wate to the Morteagor at his st known
address giving him thirty (0} days in which to rectify the said default and shoulil the Mortzazor fail 10 rectiby said defanlt within the
saitd thirty days. the Mortgagee, may at its option, inerease the interest rate on the loan balce for the remainng term of the loan or
for a lesser tenn to the maximmm rate per anoum permitted to be charged at that thiae by applicable South Caraling Liw . o1 4 lesser
increase rate as may be determined by the Association. The monthly pavinents will be adpsted accordingly

1. That should the Mortzagor Eail to make pavinents of principal and interest as due on the pronussory nate and should aoy monthly
installinent hecome past due for a period in exeess of 15 days. the Mortwaree s collect a0 “hite charee” not to eseeed an amomnt
cqual to five (55 ) per centum of any such past <ue installinent in order o cover the extra expemse modient 1o the handling of such

definguent payments.

12. That the Mortgazor hereby assigns to the Mortgagee, jts successors and assigns. b the rents ssues aind profits acerming from
the mortgaged premises. retaining the right to collect the same so long av the debt hereln secured s not i arears of pavment bat
should any part of the principal indebteduess, or interest, taxes, or fie isurance premms, be past due and onpaid  the Mortgagee
may without notice or further proceedings take over the wortgaged prennses, if they shall Le ocenpred by o4 tenant or tenants and
colleet said rents und profits and apply the same to the indebtedness herelny secnred, withant halihity twoacooant tar anvthmg mote
than the rents and profits actually collected, less the cast of collection and amv tenant s anthanzed  spon request by Mortgagee to
make all rental pavments direet to the Mortgagee  without liability to the Mortaugor untill sotibesd 1o the conteas by the Mortgageee
and should said premises at the tine of such defanlt be oceupicd by the Mortzaerr the Maorteagee s apphy ta the Joduae of the
County Conrt or to anv hule of the Court of Comgmon Pleas who shall be resdent o presiding i the connny aforesael for the appaint-
ment of 4 receiver with authority to take possession of sd premses and collect anch vents aed obits apphyvng sad rents abter Py
int the cost of collection, 1o the mongage debt without liability t) acconnt for anvtlune pore then the rents and profite actially

collected.

13 That the Mortgapee at by oplion, may requare the Maorttagor o paesy o the Mopcagee on the best Jdas ol each month antil the
note secured hereby is fully paid, the following sums m addibion to the pasments ab prinopel and nterest provided inosand pate w sean
equal to the premenns that will wext becote due and pavable on poliows of motgage guarants snsarace b appbeoabile ) Bire and other
hazard msurance covering the martgaged praperty  plis L and assesaments neat due on the miortsaed pretses Call as estonated b
the Mortgagee ) fess all suns already paid therefor divided by the numbes of months ta capse before ose mionth proe to the date when
such preminms taves and assessmients will be due and pavable, such sis to be hell by Morteaces o pas \..u‘ premmons, taxes and
spectal assessapents Shonld these pavients exceed the anonnt of pavments actuallv made by the Motteager for Lixes, assessmaents of
insnranee prenunni, the exeess miay he eredited by the Mortgagee on sebseguent pisnients to be node Ino the Morteaeor f however
sivd sty shall Be nsufficient o make sod pavments when the same shall hevome doe and pas ol e Morteaeor shall pas to the
Martmagee any amounts necessars 1o make up the deficieney The Mortgavor further agrees that ot the el of ten sears frome the dante
hereof. Morteasee may, at it aption apph for renewal of morteage grarants o similar vesuanee F appheable s overing the halanee
then remanmne due oo the mnortyrte debt and the Mortrigor mas et ot aphion, pas the wanvle e r!‘qmr"cl far the remaning
vears uf the term or the Mortegee mav pay such preminm and add the vone to the morteage debit mowhich event the Morteasor shall
repay b Moteagee such premiam pavment, with interest at the rate speafied s sod proonsors note w eguad manthls mstallments

over the remaming payanent peried.
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