MRS @ L1243 pa 213 -
“rmurry sEvis diesblibaen Lok ASsoCiATION.  ©

L RGO
MODIFICATION & /ASSI/MBJION AGREEMENT
R . . o : ’RH.C.. 7

STATE OF SOUTH CAROLINA - _ . “Losn Kecount No—r—
COUNTY ' OF GREENVILLE S - L
WHEREAS Fidelity Federal Savings and Lon‘n_Asﬁo'ci'ltion of Greenville, South C.lroliﬁ_a, hereinafter referred to'as the ASSO-
CIATION, Is the ovmer and holdér of a pmmissory'noW L 3-37-72 | executed by '
Premier Tﬁvps:tmnt Ca AN _ Y in tho nrigin_'nl sum of 525+2ﬂML_ bearing

interest at the rate of —Y—LZL'—-% and sccured by a first mortgage on the premises being known as
' Lot 386 : i ., which is recorded in the RMC office for

Greenville County.in Mortgage Book LR RD____ page _J’BL, titla to which property is now being transferred
to the undersigned OBLIGOR(S}, who has (have) agreed to assume said mortpage loan and to pay the balance due thereon; and

WHEREAS the ASSOCIATION hns agreed to said transfer of ownership of the mortgaged premises to the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is incroased from G—té a present

rate of 71/2 . %, and can be escalated ns hereinafter stated.
NOW, THEREFORE, this ngreement made and entered into this 27 day of

the ASSOCIATION, as
as assuming OBLIGOR

_ July , 1972 , by and between

mortgagee, and'-—Ronald E. Phillips and Mickie J. Phillips ,

_ : WITNESSETH: .
In consideration of the premises and the further sum of $1.00 paid by ch ASSOCIATION to the OBLIGOR, receipt of which is

charg-

hereby ncknowled;icd,-thc undersigned parties agree as followa: 2
(1) That the loan balance at the time of this assumption s $——5-1-m:-0-0-—«; that the ASSOCIATION is preset_:tly inerean—

fng the interest rate on the balance Qxf—-z-MZ——%. That the OBLIGOR agrces to repay said obligation in -month]y instnllments
of $-laﬁ.~2-3—-.——- each with payments to be applied first-to interest and then to remaining principal balance due from month to
*

month with the first monthly payment being due J19.72 ‘ .
(2) THE UNDERSIGNED agree(s) that thoe aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carelina

1aw. Provided, however, that in ne event shall the maximum rate of interest exceed -S-e-\lﬁn—and—la—f-"-)‘;'c-per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR{S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly Installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired

in full in substantially the same time es would have occurred prior to any escalation in interest rate.
3) Should nny installment payment become duc for'a period in excess of (15) fifteen days, the ASSOCIATION may collect a

: (
“LATE CHARGE" not to exceed an amount equal to five per centum (5% ) of nny such past due instaliment payment,

(4) Privilege is reserved by the obligor to make ndditional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceaed twenty per centum (2004) of the origina! principal balance assuamed. Further privilege is reserved to pay in excess of twenty
per centum (2052) of the eoriginal principal balance assumed upon payment to thoe ASSOCIATION of a premium equsl to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
botween the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notico period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

(5) That all terms and conditions as set out in the note and mortgage shall continue In full force, except ns mndified expressly by

this Agrecment.
(6) That this Agreement shall bind jointly and severally the successors and assipns of the ASSOCIATION and OBLIGOR, his

heirs, successors and nssigns,
IN WIFNESS WHEREOF the narties hereto have set their hands and seals this __2]_ day of - ]UIY e .19 72 .

-

FIDELITY/FEGER A AVE’G & LOAN ASSOCIATION
: ﬁg T2 | (SEAL)

John G. Cheros -
_. . B - ~(SEAL)
DL W

: - - {SEAL)
Agdyming OBLIGOR(S)

Mickfe J. Phillips

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Associalion’s consent to the assumptinon ocutlined above, and in further
consideration of One dollar ($1.00}, the receipt of which is hereby acknowledged, | twe), the undersigned(«} as transferring OBLI.
GOR(S) hereby consent to the terms of this Modification and Assumption Apreelgent and agree to be hound thereby.

Premier Iyvestment CO\IILC‘ i (SEAL)

In the presence of:
- {SEAL)

N
w

~ - - -—{SEAL}

N ~ - - -{SEAL)
Transferring OBLIGORS)
STATE OF SOUTH CAROLINA }
., PROBATE
COUNTY OF GREENVILLE )

Personnlly appeared before me the undersigned who made oath that (s)he :suW-—[hLe above parties

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witnesy witnessed the execution thereof.

SWORN teo before me this
2 7 d A Of - - .?.2_ .
__&fd&c - - (SEAL}

Notary Public for Hdu 1 Carolina

My commission expires: /_&%- y ? - )

Modification & Assump.iun Agreament Fecor ea.’




