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STATE OF SOUTH CAROLINA ) .. CONSOLIDATION, COORDINATION AND -
~SPREADER AGREEMENT AND -MORTGAGE
> OF REAL ESTATE

COUNTY OF  GREENVILLE )

- e

- THIS AGREEMENT made the 15thday of Hay, 1972, by and

between The Poinsett Club, a corporation organized and existing

under and by virtue d? the laws of the-State of South Carolina,

having 1ts principal office at 807 E._Washington,Street, Creenville,
' SqutH Carolina‘(hereinafter refer}édﬂfo as the Mortgag;r); and

The Peoples ‘Hational Bank, Grepnv;iLg, S. Cvy, a national banking

institution organized and existing under and'by.virtue of the laws
of" " the United Statés of America, haﬁiﬁg its nfincipal-orrice at
Greenville, South Carolina (hereinafter referredAto as the’ﬁorfgaﬁee),
TITHUESSETH#:
 WHEREAS, the mortgagee 1s the owner and holder of the =~
following reai estate mqrtéaﬁes-and of the pramissory notés-secured
thereby: ‘
1. Real estate mortgace executed by The Poinsett Club
in favor of‘The Pedplés Hational'Bahk in the orifiﬁal princinél Sum
“of $460,000,00 and recorded.in the R.f.C. Office. for Greenville
Céunty, South darolind} in ﬁEﬁ Book 1144 at pare 503 on Decembor 19,
1969; .and
. 2. Real estate mortrage eiéc;téd by e Polnsett Club
in favor of The Peoples'National Bang;"Greenville, 5. C., dated

Haf 15,-1972,‘iﬁvthe orizinal'prinqipal sun of $80,000.00 and

recorded in the R.M.C, Office for QPéénville Countyv, South Cerolino,

in BEM Book 1233 at pare 126 , on _Mav 16, 1972 .

WREREAS, the mortgapee, the helder of said nromissorv notes

and real estate mortsares, and the mortramor, the ovner in fee =ip-le




