" It is understood that each of the words, note, mortgagor and morigagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be singular if one only "and shall be plural jointly and severally if more than
one, and that the word their if used anywhere in this mortgage shall he taken to mean his, her or its, wherever the context

so implies or admits. .

And said Mortgagors, for themselves and their heirs, degal representatives, suce
severally eovenant and agree to and with said Mortgagee, its legal representatives, successors and assigns:

1. To pay all and singular the principal and interest and the various and sundry sums of money payable by virtue
of said promissory note, and this mortgage, cach and every, promptly on the ‘days respectively the same severally become
. . &
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dute. - -

2. To pay all and singular the taxes, asscssments, levics,

. +

liahilities, "obligations ahd incumbrances of every nature

and kind now on said described property, andsor that hereafter may be imposed, suficeed, placed, Tevied or assessed there-
upon, and/or that hereafter may be levied or assesspd upon this mortgage and/or the indehtedness secured hereby, cach.
and every, when due and payable according to law, hefore they hecome delinquent, and before any interest attaches of”
any penaly is incurred; and in so far as any theréof is of record.the same shall be promptly satisfied and discharged of

record and the original official document (such as, for instance, the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall be placed in the hands of said Mortgagee within ten days unext after payment; and in the event
that any thercof is not so paid, satisfied and discharged, said Mortgagee mi any time pay the same or any part thereof
without waiving or affecting any option, lien, equity, or right under or by virtue of this mortgage, and the {ull amount
_of each and every such payment_shall be immediately due and payable and shall bear interest from the date thereof until
paid at the rate of seven per cent per annum and together with such interest shall he secured by the lien of this mortgage.

3. To place and continuously keep the improvements now or hereafter on said land and the equipment and personalty
covererl by this mortgage insured imsuch company or companies as may be approved by said Mortgagee against loss by
fire, windstorm, war damages, and other. hazards and contingencic in such dmount and for such periods as may be re-
quired by said Mortgagee; aml al] insyrance policies an any of said buildigg equipment, and/or personalty, dny interest
tirerein or part thercof, shall contain the usual standard Mortgagee clause making the loss ‘under said policies, cach and
every, pavable to said .\Iurlgagfc as its interest may appear, aml cach and every such policy Iall be prompuy delivered to
illl] held hy sail Mortgagee; ahd, not less than ten days in advance of the expiration of cach policy to deliver to-

forigagee a renewal thereof, together with a receipt for the premium of such renewnls and there shall be ne insurance

placed on any of sald huildings, any iuterest therein or part thereof, unless_in the form and with the loss pa
aforesaitl: and in the event of loss the Mortgagors will frive immediate notice- by mail to said Mortgagee and

gagee may make proof of loss if not made prompily by Mortgagors and cach insurance company concerned

authorized and direeted to make payment for such loss directly to said Mortgagee in~teadd of 10 Mortgagors and said Mort-
gagee jointly, and in the event any sum of money becomes payable under such pulicy or policies said Mortgagee may at its
option receive and apply the same, or any part thereof, to the reduction of the incdebtedness hereby sccured or to the
restoration or repair of the property damaged without thereby waiving or-impairing any eqiity,»lien or right under or by
virtue of this mortgage; aud in the event said Mortgagors shall for any reason fatl to keep said premises so insored or
fail to deliver promptly any of said policies of insurance to said Mortgagee, or fuil promptly to pay fally any premium
therefor, or in any respect fail to perform. discharge, exceule,” eifect, complete, comply with and abide by this covenant,
ar any part hereof, said Mortgagee may place and pay for such insurance or any part thereof without waiving or affecting
any option, lien, equity, orF right under or by virtud of this mortgage, and the full amount of each amnd cvery such payment
shall he immediately due and cable and shall bear interest from the date thereof until paid at the rate of seven per cent

per annum and together with such interest shall he securcd by the lien of this morigage.

4. To remove or demolish no buildings on said premise
commit or suffer no waste, impairment or detefioration of said property or any part thereof amd to keep the same

improvements thereon in good condition and repair.,

3. Ta pay all mftl)singu[:‘lr the casts, charges and expens
of title, incurred and paid at any time by saic
Muortgagors to duls mptly and folly perform, discharge,
every the stipulations, agreements, conditions and covenants of
sail conts, charpes and expense ich and every
demand, attempt to collect or suit pending, apd the full amount of cach and every such payment
the date thereof until paid at the rate of seven percent per anaim
paid, together with sueh interest, shall be secured by the lien of this mortgage,

« without the written consent of the Mortgagee: to permit,
andd

: cver's fees and cost of abstracts
Mortgagee becanse avd/or in the event of the failure on the part.of the saul
wie, cifect, vomplete, comply with and abide by each and
aid promissory note, and this mortgage, any or cither, ad
. shatl be fmmediately due and payable, whether or not there be notice,

shall bear faterest from

and all costs, ¢h and expenses so incurrod or

.

. That {a) in the event of any breach of this mortgage or defanlt o the part of the Mortgagors, or (h) in the
event any of said sums of maoney herein referral to be not promptly aml fully paid within ten days next after the same
severally hecome due and payable, without notice, or () in the event eacly amd every the stipulations, agrecments, con-
ditions il covenants of d promissory note ard this mortgage, any or cither, are not duly and fully performed, dis-
charped. excented, effected, completed, complied with and abided by then, in cither or any such event, the sail agg ite
st mentioned in said promissory note ther remaining unpaid, with interest acerued, and all moeneys secured he
shall herome due and payable forthwith, or thereafter, at the option ol ~aid Mortgagee, a5 fully amd completely 2
of the said =wns of money were originally stipy 1 1o e pakd on such nything in said promissory note, and/or in
this morigage to the cont notwithstanding; nnd thereupon ar thereaiter at the option of 1 Mertgagee, withow
notice or demand, suit at faw or in equity, theretofore or thereaiter begun, may be proseented as il all moneys secured
Lereby bad matured prior to its institution. ' : .
issues, and profits of the mortgaged premises from aml aiter
dtituted purstant te this instrument, then the Mortgagee shall
issues, and profits, who, adter deducting all charges aned expenses
restdue of the rents, issues, aned

7. That the Mortgagor hereby assigns all the rents,
any default hereunder  anil should legal proceedings bhe i1
have the right to-hav receiver appointed of the rents,
attending such proceedings and the excecution of his trust o receiver, shall apply the
profits, toward the payment of the deli secured hereby,
comply with and abide by each and

8. To duly, promptly and fully perform, discharge, execute, eifect complete,
forth.

every the stipulations, agreements, conditions aul covenants iy sl promiis~ory nete and in this nortgage set
0. As further security for the anent of the indebtedness evidenced hy the note seeurel hereby, the Mortgagors

stiptlate, covenant amd apree as follows:

wldition to the montbly tsstallments to be paid wnler the terms o the note seenred hereby, they

gee i the Mortgagee <hall so require a s of maoney el to 112 of anoual ta and fssess-

and tornada insurance, or other hazand msurancee as extimiated by the Morteagee,

to apply i pavmient of said taxes and assessments

fay  That, in
will pay to the Mort
prents and premimm or premiums of diry
which Iast said monthly payments shall be ercdited by the Mornagee
and fire and tornade insurance or uther hazand insucnce,
That il the total of the payments made by the Mortgagors wmler paraweraph ) shall eveeed the mnonnt
the Mortrapree, for taxes and assessments amd menranee premiis, s the caseomay be,
such e s shall e credited by the Mortgagee on suliseguent payments of the <ame jtare to be made by the Morga-
gors. [f, however, the monthly payments ntade by the Mortgagors wler paragrapl o <hadl pot be sufticient 1o pay
cee and assessments and insuratnce premivms, as Jdhe case may be, when the ane “hall become due and pavable, then
the Mortgagors shall pay to the Mortgagee any amonnt necessary to make up the <deticieney on or hefore the date when

payment of such taxes, assessments or insuranee premivms shall be due U pen codure of the Morgagors o make the

monthly pavments provided in paragraph at ahove, soch fnlire shall consntute detanlt under this mortgagy

ihy
of payments actually made by

10, Fach month all payments mentwoned i subparageaph tar o parawcaph W heremabove, and all payments o
be made under the note secured hereby, shall he added together aml the unrewate anoant thereof <hall be paid by the
Mortgagors in a single p tent. Any deficiency n the amaount of sueh aeeregate monthly payment shall onless
good by the Mortgagors prior o the due date ot the wexi such payment, constitute a defaualt winder this mert

-t the extra expense involved in handling delinquent paymeats, the Mortzagee may collect a “late charg
ed two cents for each dollar of cach payment more than fifteen days in arreacs.

rs and assigns, hereby jointly and
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