" herein deseribed in good repair an

* Together with all and singular'the rights, members, hereditaments and appurtenances to the said premises belonging or in any
wise incident or appertaining. . : . - .

TO HAVE AND TO HOLD oll and singular the premises before mentioned unto the said PALMETTO SAVINGS AND LOAN
ASSOCIATION OF LAURENS, jts successors and nssigns forever. . . .

The Mortgazor covenants that he is lawfully seized of the premises hereinsbove described in fec-simple ahsolute, ond that he
has good right and lawful authority to sell, convey or encumber the scme, ond that the premises are frce and cloer of il liens and
encumbrances whatsoever. The Mortgogor further covenants to warrent and forever defend oll and singular the premises unte the
PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, i's sucressors and assigns, forever, from and cgainst the
Mortgagor and gl persons whomsoever lawfully elaiming the same or any part thereof.

. That he will keep the improvements now existing or hereafter erected on the mortrared property insured rs may be required
from time to time by the PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS against loss by fire, tornado, :nd
other hazards, ensualiies and eontingencles, in such amounts, and_for such périeds, and in companics approved by the said Associa-
tion, and will pay promptly, when due, any premiums on such insurance, znd assign said policy or policies of insurance to the snid
Association. In the event that the Mortgagor should at any time fail to insure said premises or pay the premiums thercon, then the
said Association may cause the buildings to be irsured in its ntme rnd reimburse itself-for the premiums and expenses of such
insurance under this mortgage with intercst as herein provided. In the event of foreclosure of this mortgage, or other trrnsfer of
title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title ond interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

And the Mortgrgzor hereby agrecs to pay all taxes and other governmental assessments (except where the taxes rre required to
be paid into the Association in menthly insteollments), against this property on or before the last day of each ealendar yerr, and to
exhibit the tax receipts to an officiel of the PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, immediately upon
payment, which procedure shall continue until oll amounts due under this mortzage have been paid in full; ynd should the Mort-
5:1301‘ fail to_pay said taxes or other governmental cherges rnd the insurance premiums, including Jife insurance premiums where

e Asscciation is desipnoted ng beneficirry, whether the Mortragor 18 insured or » member of his family, due on s+id property or
violate any of the conditions herein contoined, the Associ-tion mryv nt its option an the same and char-e the amount so paid to the
mortgage indebtedness and collect the same under this mortgage with interest at the s me rzte, ard s-id Associz tion may further, at
its option, declare the entire indebtedness under this mortgage and the note secured thereby to be immediately due and payable, any-
‘thing hereinabove in.this instrument tontained to the contrary notwithstanding. ‘

And it is hereby agreed r8 n'r"rt of the consider~tion for the loan herein secured thrt the Mortgaror shall keep the premises

in tenable condition, and should he fail to do so, the Associntion, its succrasors or cssigns may
enter upon snid premises, make whntever repairs are necess-ry, ond charge the expenses for such repairs te the mortgage debt and
collect same under this mortgage with interest at the same rate charged upon the principal indebtedness,

. " And the Mortgagor does hereby assign, sct over and trrnsfer untoe the srid PALMETTO SAVINGS AND LOAN ASSOCIA-
“TION OF LAURENS, its successors rnd ossigns, 2ll rents and profits aceruing from the premises hereinabove set forth as sdditional
security for the mortgage indebtedness, and if ot any time any part of said debt, interest, ipsurcnce premiums or toxes. shall be due
and unpzid, said Associntion may (provided the premises hereinabove described rre occupied by a tenant or tenanis) without further
proceedings, tuke over the gmpeny and collect sajd rents and profits and apply the same to the payment of the indehbtedness, insur-
snce premiums, interest and principal, without liability to account for rnything more than the rents and profits actually cnllected less
- rezsonable costs of collection; and should said premises be occupied by the Mortgagor ond the payments hereinabove provided for
become past duc and unpaid, then it is agreed that the Association, its successors rnd assigns, may apply to ony Judre of the Circuit
Court of the State of South Carelina ot Chambers er etherwise for thé appointment of a Receciver, with authority to take charge of
the mortgaged premises, designate a reasonable rental to be paid -by the Mortgagor, and collect the szme, and rpply the net proceeds
thercof, after the payment of costs of collection, upon s-id indebtedness, interest, taxes or insuranee premiums, without liability to
account for anything more than the. rents and profits nctually collected, The richt is reserved unto the said Associction to have a
Receiver appointed by a Court of competent jurisdiction at all times upon default in the payment of nny of the monthly installments

“herein provided for. |

It i3 also apreed. that if at ony time the said Associntion sheuld z'ccegt any prepavment of the principe]l indebtedness due
hereunder, thet such acceptance of prepavment shall net censtitute a waiver by said Association of any of its rights under this mert-
- gage or the note secured therehy, nor obligate the said Association to accept further prepayments of the prineipal indebtedness,

. - And it is ngreed that, at the option of the Associntion, herein, one-twelfth {(1/12) of the yearly taxes, fire and life insurance
remiums (where the Association is. designated beneficiary) shrll be paid to the Associatinn on the first day of each month with the
-Installments of principal and iftercst os herein provided for, which amounts shell be held by the Association ond applied to the pay-
ment of the taxes and insurance premiums on the due dates thereof, without any liability on the part of the Asseciation to pay in-

terest theroon. .

And it is further agreed between the parties hercto that all lighting-fixtures, wiring and accessories thereto, all heating ap-
paratus, including gos heaters, hot water tanks, furnaces, eirculating healers, and all equipment in connection therewith of every
nature or kind, and ull fences, inclading gates, and all plumbing fixtures ond connections thereto, shall be deemed fixtures and a part
of the real estate hercin described, and shall be secumé) by this mortgage whetler such fixtures were attached prior to or after the

execution of this mortgnge.




