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. . TOGETHER wi!h all and singular the x;ighls, members, hercditaments, and appurtenances lo the same helonging or in any way
Incident or appertaining, including all built-in stoves and relrigerators, heating, air conditioning, plumbing and electrical fixtures, wuﬂ
to W{l" carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached. connected or Fitted jir ;ulr manner,
:} bem;]z the intentivn of the parties hereto that all such fixtuies And equipment, other than houschold furniture, be vonsidered a part of
e realty. - )
“TO HAVE AND TO HOLD all and singular the said premises unto the Mortgzagee, its successars and assigns forever,

The Morigagar represents und warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgzagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unte the Mortgagee, its suecessors and assigns,
from and against e Mortgagor and every person whomsoever Iawfully claiming or to claim the same or any- part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: _
1. That the Mortgagor. will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. i - ; : :

2. That this mortzage will sccure the: Mortgagee for any” additional sums which may be advanced hereafter, at the option of the
Mourtgagee,-for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Maorteagor under
the authority of-Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; aml all sums so advanced shall Lear
interest at the same-rate or rates as that pravided In said note unless otherwise agreed upon by the parties and shall be payable at the
tlemand of the Mortgagee, unless otherwise provided in writing, B : :

. 3 That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
apainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and iir o company or
compunies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Maortgagee and
agrees that all such policies shall be held by the Mortgagee should it so reguire and shall include Joss pavable cises in Lwvor of the
Mortragee; and in the event of loss, Mortgager will give immedliate notjee thereof fo the Mortgagee by registered mail: and should the
Mortggor at any time fail to keep said premises insured or fail to pay tld premivms for such insurance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor %nd reinthurse itself for the cost of such insurance, with interest as
hereinabove provided. : . ‘

-l That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail 1o do
s, l]_u- Mortgagee may, at its option, enter upon said premises and make whatever repaies are necessary and charge the expenses lor such
repairs to the.mortgage debt and collect the same under this mortgage, with interest as hereinabove provicded. !

3. That the Mortgagee niay at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indeltedness secured hereby in a sum sufficient fo pay the mortgage debt. with the Morpagee as beutticiary, and it the
e Mortgagee may pay said premiuwms and any amount so paid shall becomie a part of the mortgage

prainms are not otherwise paid, tl
dubt.

G. That Mortgagor agrees to pay all taxes and other public assessments levied agaimst the mortgaged premises on o before the
e dates thereof and to exhibit the receipts therefor at the offices of the Morteagee innediately wpon pavment, and should the Mort-
gagor £l to pay such taxes and assessments when the same shall fall due, the Mortgager may, at its option. pay the siaome and carge
the amiounts so paid to the mortgage debt and collect the same under this morlwage, with interest as ahove provided,

7. That if this mortgage secures 4 “construction loan”, the Mortgazor agrees that the princip] amount of the indelitedness hereby
secired shall he dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
-tivns of u Construction Loan Agreement which is separately executed but is made a part of this mortiage and incorporated berein'by
reference,

S. Thal the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
shauld the Mortgagor s0 encimber such premises. the” Mortgagee mav, at its option. declare the indebtedness hereby secured ta be
inmediately due and pavable and may institute any proceedings necessary 1o collect said indebtedness,

9. That shonld the Mortgagor alienate the mortgaged premises by Contract of Sule, Bond for ‘Fitle, ar Decd of Conveyance, and
the within mortpage indebtedness is pot paid in full, the Mortgagor or his Purclaser shatl be required to file with the Association an
application for an assumption of the mortgipe indebteduess, pay the reasonable cost as required hy the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyvanee, and have the interest
rate o the loan balance existing at the time of transfer modified by increasing the inferest rate on the said loan balinee to the maxi-
mun rate per annom peritted to be charged at that time by applicable Sonth Carolina law, or i lesser increase in interest rate as may
he determined by the Associntion, The Association will natify the Mortgagor or his pirchaser of the new interest rate and monthly pay-
ments, and will mail hit o new passhook, Should the Mortzagor, or his Purchaser, fail (o comply with the provisions of the within
paracraph. the Morbager, at its optien, way declare the indebtedness hereby secnred to, e immediately due and pavable and may
institute any proceedings necessary to collect saied indebtedness.

10, That shoul? the Morgagor fail to muke payents of principal and interest as due on the promissory note and the sane shall he
unpaid for o pegiod of thirty (30) days, or if there should e any fuilure to comply with and abide by any by-laws or the charter of
the Martyagee, or any stipulations sct ont in this mortgage. the Mortwmigee, ot its aption. may wiite to the Mortmigor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mosteapor Fail to rectify saitl delaalt within the
saicl thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan balace for the remaining tenn of the loan or
for a lesser tenn to the maximm rate per annum permitted to be charged at that time by applicahle South Caealing bov, or a lesser
increase rate as may be determined by the Association, The monthly payiments will he adinsteld aveoudingly, i

LE That shoukl the Mortgagor fail to make pavaents of principal and interest . e on the prowsissory note and shonld any monthly
installent become past due for a pericd in eveess of 15 days, the Mortzagee may collect a0 late eharme” not o esceed an amond
cqual to five (55} per contum of any such past due installment _in onder 10 cover the extra exprase incident to the handline of such

delinquent payments.

12. That the Mortpagor herehy assigns to the Mortgagee, its sucvessors and assigns all the rents, issnes. and profits acerning from
llw‘llmrtu;mm! premises. retaining the right to colleet the same so Jong as the debt hereby secured i not o arrears of paviment. but
should any part of the principal jndebtedoess, or interest, taxes, or fire inurance premitins, be past due and unpaid, the Mortzages
nay without notice or further proceedings take over the mortgaged premises, if thev shall he ocenpied by a tenant or tennts and
collect said rents and profits and apply the same to the indebtedness herely securmd, withont Tability to account for anvthing more
than the rents and profits actually collected, less the cost of callection. and any tenant iv anthonzed, upon request by Mortree, to
make all rental payments direet to the Mortragee. without liability to the Mortwagor until notified to the contrary by the Mortgases:
and should said premises at the time of soch defandt be ocoupivd by the Morteagor, the Martgies. may apply o the Tdee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding i the comnty aforesaid for the appoint-
ment of 4 recepver with anthority te take possession of said premises and colleet sueh remts and profits. applying said sents, after pay-
inﬁ the ]cnst of collection, to the mortgage debt without lability ts account for anvthing more i the rents il prafits actually
collected, -

13, That the Mortgagee, at its option, may require the Mortgagor ta pav to the Mortgaeee, on the first day of eacl montl antil the
note secured hereby is fully paid, the following sums i addition to the payients of prncpal and mterest provided i osaid note 4 sum
¢quatl to the preminms that will next become die and pavable an policies of wortmee sty nsaeance $f applicabley, fire aud other
hazart] insurance covering the morgaged property plus taxes and assessments uest e on the o brased premises Ol as estimated by
the Mortgasee) tess all sums already paid therefor divided by the number of wonths to elipse hefore owe month prioe to the fate when
stich preminms, taxes. and assessments will be due and payable, sneh sums o be hebd 3 Mortwagee o pay said preninns, toes and
special assessieents. Should these payments excesd the amount of poayvments actiadh snade T the Mortvagee for taves, gssesanents ar
insurance preminms, the exeess may be credited by the Mortgagee on subsequent pasients to be made by tie Mortagor F, however
siidd sums shall be insufficient to make said payients when the same sledl hecone e aned [).(\Jh]r'_ the Mostaager Shall pay to the
Morteagee any amounts pecessary to make up the deficicney. The Mortgagor fusther awrres that at the end of ten sears from the date
hereof, Mortuagee may, at its option. apply for renewal of mortgage guaranty or selar msirance Cf spphcable ¥ coverma the halanee
then remaining due on the mortgage debt. and the Maortgagor may at its aption, pay the snele prenram reguared for the remaining
vears of the term or the Mortgagee may pay such premivm and add the wime to the morteaee debt n which event the Morteagor shall
repay to Morgagee such preminm payment. with interest at the Fate specified sl promessors note, in equal monthls installments

over the remaining payment pertod.




