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.= ' MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ~ - -— '~ = =+ : Loar Account No. -

COUNTY OF GREENVILLE . . S

WHEREAS Fidelity Federal Savings and Loan Association of Greenvills, South Carolina, herelnafter feferred to as the ASSO-

CIATldN. is the ovmer and holder of a promissory note gdated —Mbﬁt-—u—p—lg-ﬁj—. executed by -Dﬁlu-d—lu-——-
) BEddiCk and P—th.lrJ-.S R. REddiCk in the orig’fnﬁl sum of 8 15_; 500,00 bearing ’

intorest at the rate of —6. 374 ¢ and secured by a first mortgage on the premises being knownns —LOEt No.. 1..on plat

of Leawood Hills Subdivision dated Oct. 1958, Prepareduin is recorded in the RMC office for -

Ergen:%ﬁg:(?%nt‘g'in [.leégl%nge Book’ 1077 !, page —3-5-5_..-'—_. title to which property is now being transferred

to the undersignéd OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and..
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premiseg to the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is increased from __2—3 : ¢ to a present

rate of —— 2. A2 ot and ean be escalated as hercinafter stated: : -

NOW, THEREFORE, this agreement made and entered into this .].;.0_1:_11. day of May , 1912—., by and betwc'en
the ASSOCIATION, as mortzagee, and John Nelson McFadden, Jr. == - .

g3 assuming OBLIGOR, . -

‘ _ o WITNESSETH:; : o
' In cousideration of the premises and the further sum of $1.00 p;dd by the ASSOCIATION to tl'{c _OBIJGOR. receipt pf which iz

hereby acknowledged, the undersigned parties agree as follows: 13.633.70 L .
(1) That the loan balance at the time of this assumption is § ] L ; that the ASSOCIATION is presently increas-

ing the interest rate ‘ori the balancs to —1—-—-1-L2—-% That tho OBLIGOR agrees, to repay said oh]_i_s:ntion.ih monthly installments
ofs_122.74 each with payments to be applied first to interest and then to remaining prireipal balance due from month to.

month with the first monthly payment being dve —June 1, 1972, . L . .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the-then applicable South Carolina

law, Provided, however, that in no event shall the maximum rate of interest exceed .—7...1/2 —{ ¢ per anoum on
the halance due. The ASSOCIATION shall send written notice of any inercase in interest rates to_the last known nddress of the
" OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further ngreed that the
‘monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have oeccurred prior to any esealation in interest rate, :
) (3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect s
“LATE CHARGE"” nat to exceed an amount equnl to five per centum (55:) of any such past due installment payment. :

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments. including obligatory principal payments do not in any twelve (12) month period beginning on the snniversary of the assumption
exceed twenty per centum (2075) of the origindl principal balance assumed, Further privilege is reserved to pay in excess of twenty
per centum (209) of the original principal balance assumed upon payment to the ASSOCIATION of n premium equal to six- (£)
months interest on such exeess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additionn] premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate’is to be esealated,

(5) That all terms and conditions as set out in the note and mortgage shail continne in full furee, exeept ns modified expressly by

this Agreement, ‘ . .
(G} That this Agrcement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns.
IN WITNESS WHEREOF the parties hercto have set their hands and seals this 10th doy of May ~ 1912
In the presence of: s
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and L:unn Associntion’s conseni to the assumption outlined obove, and in fiirther
consideration of One dollar ($1.08), the receipt of which is hereby ncknowledged, T (we), the undersigned(s) as transferring OBLI.
GOR(S) do hereby corisant to the terms QV-HB Modificatlon and Assumption Agreement and agree to be bound thercby.

In the presence of: ) - T T ""’““'—'“!‘(SE-:AL)
— . e - _(SEAL)

i___ — _ e e __(SEAL)
R --—-w-- (SEAL}

Tra 1-F-f e-r_'l'_in :-.'_(—.]7[‘1 i;] [fO-R [ S)—
STATE OF SOUTH CAROLINA ) .
COUNTY OF GREENVILLE) .

- Personally appeared before me the undersigned who made oath that (s)he saw-_Fidelity Federal Savings —

& Loan by Ronald K, Edwards._ and John Nelson McFadden, Jr. . _ _

gign, seal and deliver the foregoing Agreement(s) and that {shhe with the other subscribing witness witgessed the exe@-aic;n_tﬁér;:oz

PRODATE

SWORN to before me this

10th day of May , 19 72 . / X .
[ ; ; o
- - ;':...’{_Ll_J.L—_ - (BEAIl: . \ llfﬂ /,_z P n/(zzgp«_/

Stary Public for Sotth Carqlin )
My commission expires: ﬂ" t6-80

Modification & Assumption Agreement Recorded May 11, 1972 at 3:10 P. M., #307Q7




